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>]WbU>Yb_Y ?XhEgg ; bj A UIflguX

MydhYa VYf ..f..T ‘ ?’a YXUET Y] WM W] ALbYgUlb La
EUlb <YfUiXc DUa YgJJ Jb[ kcb




Ji Vg\ YXVm=cU]JHcb £f Jf]j Lhy ®; Ygha Ybhlb =cbgYfj Uicb $=JG %
JEYAUYXVm=JG Qcf _Jb[ Afcidcb Huh fY Jegl YJIdYTbY>Y] Ycda Ybh

NIRY <i IXb[ U=WiHJ =cbHbi i a Zf HUi fY Jcghj Y ®j Ygha Ybig

JiRcfg >JWU >Yb_Y ?Xh Elgg ; bjJA U JFyUX 2'a YXbU ETWY] W M Wb]
AlbYgUJb[ Ua EUb <YfUXc Da YgJT o[ feb

QR gdYWU H b g WX UNbck YX[ aYblg fc VEbHM fefg LhX fYj Yk Yig ; W
GUHbYn <fi W=UFY NUNM@ITY™

@gi Y>Uhy Mvdhva VYf . f T

;Veih=JG =JG JgU[cW ai HgUWNcXYf bHUi Y ZWgYX cb YoWb[

WbX]Hcbg A Lhgi ddcfh U a WU JbWYWY Jb dffj Liy fYh fb gYY_Jb[ 1bj Ygre Ybho
WbgYfj Ujcb =JG Uagtc DNHHY RY gWIb[ czdf]j iy gyWef Jbj Ygha Ybtg Jbkc
WebgYfj Ujcb VmWYUTb[ acXYg Zf RY g WWggd = XYTJj YimcZ]bj YoHNV'Y df]cflm
WbgYfj Ucb dfc’YWg VWebbYWib[ dldY]bY dfcjXYfg cZg W dfc’YWg ki XYU
ghfi Wi flo[ g ddcfh WX Veébj Yblb[ WebgYfj Ujcb dfcYWh XY] Yfim dUHYg k]A

Ibj Yacfg it YIYWHY Jbj YOHWVY XYUg =JG g aYa VYfg flb[Y Zca ]bgth HcbU
Ibj Ygrfg l© di VIWXcbefg WbX Zca dffj Uiy dfc’YWh XY] YcdYfg ke WbgYfj Ujch
HAI g

N\ Jg XcW a Ybh]g dfcXi WX k A Jodi hlbX gi ddcfhZca
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N Y[ fckH ]o WbgYfj Uich ZblbW WbX bj Ygra Ybtg Jb bUi fY VWYX ge'i Hebg g behyk cfh m Syh R YmfYa Ub
g VgHbHU'mVYck R Y gWY bYYXYXte 2 "m\ UbYgg R Y|f dchybHU Zf Wia Lhy W Lb[ Y a JH[ Ujcb WbX UN]Y] o[
M-Ag 1Y VieX] YiglmVeébgYfj Uicb WhX ZcX gYW flm =i ffybohmcb'm.”. cZ[ cVU Wia U ZblbWY ]Jg XJf YWAYX
ek UXg VEbgYfj Uicb ZblbW WbX U a YfY .S cZZblbWp[ Zf bUi fY VIGYX ge'i Aebg cf][ oUivg Zca RY
df]j Uy gyWeef $0H?J ..f...%A] Yb H LhbUi fY VIgYX gci Hebg Ui bhzf T~ ¢zh YABA ai[ Uicb dchvbHU
Vm..ftf WX gYfiY W UjHJ kee” £f Wa Uy UXWiidch $0H?J ..f...%R Y JoWYlgY Jo bUh fY VWYX WEVeb
WYXlg b HY jci blifmWfVeb a U_Yh ]b fYWbh nYUg fYZYWg dfc[ fygg Jo RY JU]g ; [ fYYa Yohg WfVch
fi “'YWce

Bck Y] Yf UgeY ZW gcb WiVeb k\ Yo Yidcflo[ bUh fY VgYX gci Hebg Ja Jlgh Yif 2 ™ dchvbHU M W UbUfck
“Yog Wb cj Yfg\ UXck R Y]f a ni]uX VYbYZhg Zca Yb\ LbVib[ VicX] YfglmlbX dfca chHb[ Yei HVY Jj Y\ ccXg e
dcj YImfYXi Wicb LbX ZcX gYW flm; XcdHb[ U\ ¢’ lgiWUoXgWdY WdfcUN g YogYbHU k\ Yb XYg][ blb[ LbX
XY Yedlb[ blh fY VlgYX gc'i Hebg dfe/ YW

=cfdcfUicbg\ U Y VebH Vi hvX it HY fyWbha U_Yh[ fck R VmIbj Ygib[ ]b buh fY VgYX gc’i Hebg W dUhcZ
A YIf bYhnYfc WX bUi fY deglj Y a JAl Uicb gflhv] Jyg N g bW XYg fYXi Vib[ A Yf MEdY t Ya loglcbg WbX
i gb] WifvVcb WYXJlg £f Ya]gglcbg Wa dYbgUicbh SYh RY a Uf_Yhg fYWbh gck Xckb bZi YoWrX Vma YXU
gWi HbmezZh Y Tbhy[ fimcZ2Wirveb Wy XJrg Y] YUg Jrg 24 JTm

- gk Y gilbX Jo Mydhya VYF ..f.. UWi ViU 4 bW fY Wk Utgi gcb ci f dUA o Ugi gJbOVY Z H Y LYgreflb[ Hi gh
b AYjcli bHFmWEVEh a U Yig WX Wegb[ R Y ZbWbVib [ W ZF bUi fY VgYX gc'i Hebg Jb cfXYF Ft i b'eW.
A YJf j WghdchybHU WJ'g Zf Jobcj Uich fYGTYbW LbX UVE “WVefUdj Y WdfcUN N Jg dWdYF Jg XYg][ bYX Fe [ i JXY
Ibgihi HcbU  Tbj Ygrefg WbX XY Yicda Yoh ZblbW Jbgh Hebg Vim difcj X[ Jbg[\fg gfUM g WbX
fYWa a YbXUichg it by I U Y1 igHbl W U™Yb[ Yg Ugk Y™ Ug ie WHJHJJRY cb Ya YA Jo[ cddcfh blHYg

ST bl kA =J& g ZfkUX R1b_Jo[ jldcb R g dWwYF fYdfYgyblg UWS ft UMdcb o Y'Yj LY K Y XigWéi fgY
VicUXYb K Y dYigdYWjj Y WX Waalhtt RY VX Hlbgzfa Ujj Y W[ Y ci f d'UpYh XYgd YFUYmbYYXg N Y
WU'Yb[ Yg UY Ja a YbgY Vi hgec UY R Y cddefh bJYg No[ YA YF k'Y Wb H fb R Y HXY WX Ybgi fY bUi fY VUGYX
aci Hebg fYUN R Yf Z ™ dchbHU Wy UWefbYfgrehY c2ZWla Uiy W W[ Y a JH[ Uicb WoX gi grbUV'Y XY] Y'cda Ybh

N Y=JG& MYYfb[ =ca a JHyY
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» =1 ffYohMLhY Wb X <Uf]Yfg hc ®@j Yghb[ Jb HUh fY VUgYX Me'i Hebg
N fYUgZca A'cVU ?Wgnghva =c UdgY
=i ffYbhMLhY cZHUW fY @blbW
="cgb[ K YHUi fY @olbW Al
<Uf]Yfghrc MAUTD[ i d Jf] Lhy MyWicf @blbW Zf HUH fY
Bck N YgY <Uf]Yfg e MAUTB[ Od Jf]j L ®j Ygra Ybhlb HU fY=Ub <Y N fbYX Jbfe Mci Hebg
..HW fY @oWW N\ fci [\ R YFYbgczh Y=W]hJ =cbhbi i a
N Y =WJHJ =cbhbi i a @Ua Ykcf_Zf HUi fY @Uw
N YLcYcZ®j Ygrfglb A Y=W]HJ =cbhbi i a
LY'Yj bh@olbWU ®gfi a Ybhg Zf HUi Y Jeghj Y @olbW
t LYWa a YbXUichbghc Mej Y =\ U Yb[ Yg Uh=fIHW M YgcZh Y = WU =cbhbi i a

LYWa a YoXUich , ; XXfYggb[ ®W VUich WbX @ d'Ya YbHtch =\ U'Yb[ YgN fci [ \
= WU Y 2Z2fhg ObXYF K Y JUthYfg Jdg 2f @fYghg ®IHUY Y

LYWa a YoXUicb ...Ob'cWIb[ ?UFmML] Y=WIJHJ | ddcfh b]iYg Zf >Y] Y'cda Yoh@blbW
®gih Hebg $ @

LYWa a YoXUich T ; XcdHb[ ?U'mML[ Y>Yj =c @bXJb[ MfU¥] [Yg@ca | K Yf MWefgfc
HUA Y <WyX M Hebg

LYWa a YoXUicb $ M ddcfhjbj Ygre Ybrg Uch[ R Y WHIHU WebHbi i a Vimdfcj IXJb[ Wdfcdfluy
aU_YhdfMib[ g[ bUgrc HVM; JUR Yj ¢i bHmWVeb a U Yig

=1 H=FOMT H

LYZfYbW
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@WX KJA RY ccalpb[ AfYlhcZ] cVU YWgnghva W WHgY LbX A Y flg Jhdcgyg £f A Y[ ‘c VU YWebca mih]g
JadYfLq Y R LhkY i f[ YohmX]j Yih WH]HJ Wk UmZca UM JHYg R Lh XYd ' YhY WoX XYgHcmblUh fY WbX JbghvtX
ek UXg g glJbWVY "WbX i gY WX YWgnghva fYgrefUich ; WefXb[ tkt R'Y ObJhvX HUjcbg ?bj Jfcba Ybh
Jfc[ flaa Yg MY cZ@blbW £f HUh fY fYdcth Jbj Ygra Ybig b bUh fY VGYX gc'i Hebg $HVM@a | ghbWYWY e
(%St V[eb Wobi UmVm..f~ f tt a YYhWa WY VieX]j Yighm WX WoX fYgrefUich HUA[ Yig $OH?J ..f...2%N g
ZbbVib[ [ W k] bchVYWegYX kA ci hg][ b]aWbhmlbWYlglb[ R Y dUHWHLHCb cZR Y df]j Lhy gYWicf

Sh ai Hd'Y VUf]Yfg dYfgigh ToWi XJb[  gngfiva WYWebca IWATT fYg gWUUV]TmUbX FYd MV TmVebgfUblg cZ
bUi fY VGYX dfcYWyg U UM cZ]bj YGUV'Y dldYTbY kA Wea dYHH) Y flg_ fYh fb dfcZYg alga LW cZHa YlbYg
VYH YYb Z bXJb[ bYYXg WbX Jbj Ygret Y dYWicbg U cZXUL XfJj Yb Ja dUMa YU fYa Ybh WX ¢\ cfHJ Yg Jo
\i a U WHJHJ N YGY W UYb[ Yg\ JbXYF R Y gWJTb] cZdffj Ui Tbj Ygra Ybhg b bUi fY VUGYX ge'i Hebg

N Jg dWdYf WdYg R Y WU WebHbi i a ZUa Yk cf_ e a W R Y ZblbVib[ ‘i fbYmcZblh fY VgYX dfc’YWg
N Jg g fZWg 42 bXb[ bYYXg hdWJ WUYb[ Yg WX RY X]j YfgY flg_ fYhi fb dfcZYg gdlbblo[ Zif i blei Y
XYj Ycda YoHJ d\ Wgyg N Y dWVF AT\ [\ g R Y bYYX 2f j U]ci g lec'g WX ZblbVip[ a YW Wbjga g ke WLhYf
YZ\Wij Ymie R Y bYYXg cZR Y dfcYWg Wy K YmHUbglHcb Zca JoW VUich kt a U _Yh]ohY] fUicb ; d[ bjJavbh
Tbj Ygra Ybh[ Wi ]g Yj IXYbh VYK YYb R Y oW VUicb WX Ja d'Ya YoHHcb d\ WYy a Jffeflb[ R Y j UYmcZ XYL
Zca RYWaa YIWU ghfh d UYbU Qcj Yicc_YX bi a Yici g bUgWbhbUh fY Jbj Ygha Yolg k] gHfi [[ Y ke [ fck
N jgdWdYFA T\ T\ gAY WIHW fe'Y XY] Yeda YbhZbUbWY Joghh Hebg $> @b LbX g\ ci X d'Unjo VX[ Jb[ RY
WU

@i f dfca]gb[ a U_Yh]bbcj LHcbg WbX gc'i Hebg UXXfYgg W ffYbh VUf]YEg tt cj Yiwa ]b[ K g j U'YmcZXYWh
WdYU b R Y dWwYf @ghmUWLGY g XmcZh Y JUthYfg\ Jdg 2f @fYgg §13@4b]HUj Y Y1 d ' Ubg Ty WddfcUN ko
HWIb[ oW VUicb WX Jad'Ya YbHtcb WUYb[ Yg R fci [\ gfU] W] flbh Z bXb[ dUfYX kA hYW bW
WglgH oW MWEbXm R Y dWYF UXj cWhyg 2f >@ tc Wg a Y U WHInijwic’Y Jb buh fY VgYX gc'i Hebg Vm
acjb[ YUT¥f Io R Y WHIHJ Wbhbiia ZbXb[ WWY N IXmH Y JbHcX Wcb cZ>Y] Ycda Ybh =ca dlb]Yg
$VY =cg¥dXdhyX Zca R Y fYbYk WY YbYT[ mgYWef ]JgdfcdegYX Wy UdJebYYflb[ a cXY £f YUrmgh Y blh fY
Ibj Yore Yolg N YgY YbHAYg Ua tt alblalny flg g WggcWUHYX kIR oW VUichb WbX YU m]a d'Ya YbHHcb Vm
cZflo[ Xi Y X YoW Wa a YIWU gHi Wi flof WX Vechy cb R Y [ fci bX g ddcfhie [ fck e W WHU/AmM Flgh
RY fc'Y czjci bHfmWiVeb a U_Yig Jb Zghvflb[ 1bj Ygre Ybtg R fci [\ ci hR Y WHIHJ Wbhbi i a ]g X]gW ggYX
\V T\ Hb[ A YIf dehvbHU te dfcj IXY Widfedf]Lhy df\ib[ g][ bUg WbX Jei IXJmie K Ya U_Yh

QY \UY bc HayY ke klghy b UXXfyggb[ RY Klb WigYg cZ Wla Uiy LbX blh fY JfYgYbhb[ Vch bcjY
dYfgd YW Yg LbX Uflb[ Y cZgc'i Hebg R Jg dWdYF YoXYU cfg ke UXXfYgg Jbj Ygre Yoh VUf]Yfg £f bLh fY VIgYX
oc’i Hcbg ® R]gd]ichHJ YfU kY ai gh\ UbYgg Y] YImU UWY fygei f\W igy U RYtecglb cif tecvel ; gkyY
by ][ LiYR YWa d'Yl LbXgWHY cZYa Yi[ Jb[ blh fYa U_Yhg A JgdWdYf Ui Ygh Lhwe“UvefUich" Wb WdfcUN
WebXi V) Y ke g\ Ulb[ “YUb]b[ g bX WecfXbUhvX flg_a JH[ WHeb" JgUai gh; dfcgdYici g bUh fY degljj Y4 h fY
\ o[ Yg cb R Y WebWThYX YZfhg cZ[ cj Yfba Yblg >@9 WX R Y df]j Ly gyWef Ne[ YAYF R Ym\cX RY _Ymic
Zb[ RY WHHJ Wbhbiia [W ibcWib[ RY Hlbgefa WY dchybHU cZblh fY VgYX gci Hebg ke XfJj Y
a YWolb[ 2 "W W[ Y cb Ud Wb YHFfmgWJY
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[ KUHDWYV IURR FRO\REDG

| i fdUWYhgblh fU YWegnghiva g Y gY] YfYmWa dfca JgyX Xi Yic Vi a b UMcbg QY\ U Y k]bYggYX R Y ‘cgg
cZ\UZR Y kcf'Xg ZfYygg WfU fYY4 WX bYU mH fYY ei Uhvfg cZ]g k YhlbXg Ncc V]Jcb \ YWAFYg cZ bX
i bXYf \ialb alWy YaYohUY XY[ fUXYX kJH Wb UUalb[ ,...a]lcb \ YWLFYg UXXYX nYU'm GefYej Yf e
HfXgcZh Ykcf'Xga Ub f] Yig\ U YVYYb XU a YX$OH?J .f...%

MW fladlWbh XY[ fUXUHcb dcgYg U gnghva W flg. ke RY ['cVU YWbcam | jYf \UZRY kcfXg A>J
WdfclJa UHb[ ($f H]'lcb fY]Ygcb bUh fY WX Jig Wi bhYgg gYfj Wo R ?@..f..f %1 bY]b Z Y Wi bH]yg Z0Arg U
flg_cZYWgnghva W ldgY UNcggcj YE Tf~ cZh Yf hvffliref]lyg @f gca Y R Y WghcZV]eX]j Yiglhmcgg Wi "X fFYUN
¥ cZAYF A>J WbiUmVm ..f~f 1ZWffYbh HYbXg dYfdloh $clVif[\ YhU .f.f%N]g [fla cihcc_
i bXYfgWefYg R Y i f[ Yownke fYUcWhHY ZblbWU Zckg @WJ'g £f i f[ Yoh UMcb kt dfj chk UmZca UM JHYg
XYd'YHb[ WX XygHcnip[ blh fU WHHS WX ek UXg K cgY A Lh g gildbWmi gY WX i g¥ WX fygefy
YW gngtiva g

&EXUUHQW 6MVMODWH HR I

=i ffYbh YgHa Uivg d'UAY bUi fY ZolbW VY YYb (& V[cb
WX (,” F V]'Jcb Wobi Um N ]Jg ZblbW dfYXca JolbhmVWé¢a Yg
Zca di V]wgci fWg g W W [ ¢j Yfba Ybh Vi X[ Yrg HJ Uicb
bui fU JoZWii Wi fY Jbj Ygra Yolg bX cZViU XY] Y'cda Ybh
WolgHoW $ ?2=> .f.f%JIf] UY gyWef WbHMVi Hcbg UY
VWa dUUWj Yma YU Yf flb[Jo[ Zca (%olt (.%eV]Jcb YUN
MU N YgY 4 bXg a Ubmcf][ blhy Zca g giJbW'Y g dd'm
WUbg ZfYghWSf\Veb VcX] YfgmcZgytg YWegnghva gYfj W
dUha Yborg k Ut ei UJmifUX]b[ Wb X cZjyhy dffj LhY Yei JrmUbX
d\TWA fcdw ZbXb[ Rfci[\ Xfywh WbHM Hcbg tt
WbgYfj Ujcb beb [ cj Yfba YoHJ cf[ WbjnlHchg $HAI go@\cV]b
XY 'UJi Yoy YhU ..f...%

; WTXIb[ kc RY OH?J g MY cZ@blbW £f HUh fY fydcfh
]bj Ygra Ybhg b blh fY VgYX gc'i Hecbg $HVMea i gh bWyl
myU'mtc Uvei h (%8f Vcb Vim ..~ f UMWai Ub[ tt (..,
HIcb £ aYYh WalyY WUW[Y VcX] Yighm WX ‘WX
XY[ fUXUicb HS[Yrg NYFY Jg Rig U (][ bJgwbh [ cVU
ZoWbVib[ [W kIR WTfYbhZ bX]b[ cbmV¢j Yflb[ ,%.,E cZ
R YgY bYWggUmLa ci big

HY[ Ui Y ZblbWU Zck g UY Y1 UMFVUD[ R Y glhi Ujcbh N Ym
fb[Y Zca ("ff allcb k& (,, VI'lcb Wobi UmZca \UaZ"
g VaXlyg WX [cjYfbaYoHJ ZgW g ddcth kUM JHYg
XYH]a YbHJ t& bUh fY bcHVmlb U fIW'h fY Zg Yflyg WX
Zog 2 Yg$I<?M ..f ,@N JgbY[ Uj YZ bXb[ Jg Tt SHa Yg
[ fYUYF R Wb ci f WTfYbhbUh fY Jbj Ygra Yolg UWUW Uicb R Lh
XcYg bchY] Yb UNMEi bhZf Ybj Jfcba YbHJ Y1 hvfbUlHYg k\ W
U ci bhit V]lcbg cZXc™Ug cZYbj Jfcba YbHJ XUa U Yg $OH?J
oY




<i IXb[ U=WHJ =cbhbi i a £f HW1 fY Jcdl Y ®j Yora Ybtg

Q\ LhUFY bUh fY VWYX gc'i Hecbg

HUWA fY VIGYX gc’i Hebg $HVMAYbWa dlyg WidfcUN Yg A Lh dfchivwWh g gHlbW'ma by Y WX
fYgrefY blh fU YWégnghya g e UXXfYgg VeR gc WU WX Ybj fficba YoHJ WU Yb[ Yg $\nY Jcc® LbX
Fca Y] $.f...%HU fY VWOYX gc'i Hebg \ U Y VYYb b YaYi[ o[ oc'i Hch Zf R Y H]d'Y d Wb YHSfm
WgYg cZWla Lhy W Lb[ Y V]cX]j Yfglmcgg WbX dc™i Hcb N Y ®hyfblicbU Objcb £f =cbgYfj Ujcb

CZHU fY $O=HYXYZbYg HVYMUg UMchg e dfchvWh g gidbW/ma Wby Y LbX fYgrefY bk fU WbX
a cX|4YxX YWWgnghvag R Lh YZWjj Ym LbX WXWHj Ym UXXfYgg gcWYHJ WU Yb[ Yg VYbYZHb[

dycd’Y WX bW fY ; Hci[\ HVM WX bWifU Wa WY gciHcbg $H=MoUY cZivb igYX
JohyfW Lb[ YWV'm K YEY ]Jg U X]jgibWicb H=M i bXYfgWfYg Wa Lhiy W b[ Y VWbYZlg k\TY HVM
YbVWa dlygYg UVicUXYF gdYWfi a cZVYbYZg$=c\ Yo M UN LA YhU &.f, @6

=i ffiYbhmWfVeb a U_YrgcZAf R Y a cghXY] YecdYXTY] Ybi Y gfYlh g £f HYM =cbgYei YbhmHA JgdWYf £ZW gYg
cb R Y g VgYhcZge'i Hebg k\ YFY Wiveb Wb d UnmUWHInifWeEe™Y Tb Vi TXIb[ K Y Vi glbYgg WY £f Tbj Ygra Ybhg
bt HYM HcbYR Y'Ygg kY ai ghfYa Ya VYf A LhbUh Y ]g fY] UXYX Wy Udi VIW ccX | b'mgca Y HYMUY H) cfYX
Zf aU_YhVgYX oc’i Hebgef gWlb[ N YFYZTY R YFY k] Uk Lhg VY UbYYX Z2f di VIWUMcb WX d\ WK fed]w

Ibj Ygra Yblg

@ ify, HWh fY VigyXgc'i Hcbg

Mei fW ©=H ..f .%o
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Afckb[ Y] IXYbW g [[ Yoo A Lh XY'Unb[ UMcb Zf bUh fY Weghg kW Wy ai W Wy Ja a YXJUY Tbhyfj YbHcb
$SWid ..f..,%0bXYfghbXb[ k\Uh YUN gYWcf Wb Xc fkt WegY RY ZblbVib[ [W VYWa Yg Wi ViU
Acj Yfba Ybig g\ ci 'XYf U_YmfcY " YoUMb[ dcwhfYLfag WYUib[ Y[ i UcfmZUa Ykcf_g A Uh lbHeXi W
ZblbWWU bWibhj Yg £f fYXi Vib[ bY[ Uj Y VIcX] Yfglm]a dUMg LbX JoWYLGb[ 4 bX]b[ Zf bUi fY $VYi m YhU
L f%QVTY de Wi WX fY[ i “Ulch UY YogoYbHU Zf WYUHb[ U a U_Yh Zf buh fU WgYtg bX Wb YoWb[
Ybj Jfcba Ybh A Lh]bWbHj InYg oWYWgYX dffj Lhy gyWef Jbj Yore Yoh R YFY\ U Y VYYb ¢\ cfiéalb[ g]b hfagcZ
Veh gdYYX WbX UXYei Unn; g UfYd h kY ai ghg][ bJAWbhmYb\ LbW df])j Uiy gYWief Jbj ¢ Ya Yoh MIYWAW ' m
R Y df]j U gYWicf g VebH]Vi Heb te 2 bXb[ bYYXghe a U Y Ugi VgHbHU YW HlbgHcblb[ Zca K Y WffYbh,S
ke™f" Vm.f~ f K\TY]oh[ fUib[ VicX] Yfglhmla dUMVWbglXYfLHcbg bt R Yf Jbj Yara YbhXYViglcbg

JcHW a ca Ybh a Uci bXbUi fY\ Wy VYYb [ feckIb[ fYWbhmQY k JbYgg buh fY LbX VieX]j YighmddYUTb[ cb

[ 'cVU U YbXW gdlbblb[ [cj Yfba Yolg W gcWYHYg WX Vi gbYogYg ?a VYa LHWcZh Jg g\ Jh]g R Y ObJirX
HUWicbg XYg|[ bUicb cZ..f...kc ..fTf WRY >YWIKY cZ?Wgnghva LYgieflicbh .f ...\ YIUXYX R Y UXcdHeb ¢z
RY E balo[ GcbHYU A'cVU <IcX] Yfghm@ua Yk cf_ A<@&\ W kcf_g tc dfch"Whh Y kcfXg WbX cWibg

WX kTX]Z&r @Uagtc acVnY th'YWh(..ff V]'Icb Jb Wbbi U VicX]j YfgmfYLhyX di VIWLWbX df)j Uiy 4 bX]b[ Vm
ST WXL (tf VITIeb YUa U_YX Zf XY] Yed]b[ Vi bH]Yg

“DUULHUV WR 6FDOL!
SULYDWH 6HFWRU )LQ

@f W WgYhWhg It a Ui fY Thimd MW 'mfYei IfYg Uk Y™ XYZbYX
]bj Ygra Ybh gffuiYf mk A U dfcj Yo HUWV fYWefX U g ZWybh
bi a VYf cZa U_Yh dUjvidlblg WX U g ddcfljj Y fY[i Utfm
ZlUa Ykcf_ Q\'Yb [hWaYg tt Tbj Yoib[ b UbYk WgYhWg
g W W buh fY VigYX WivVeb WyXhg WX acfy ViclKm ]b
bLh fY dcgHj Y dfe’YWg R YFY UFY b\ YFYbhUXX]HcbU flg g Xi Y
ke Ty i bAARTIUm WbX RY WgYbW cZ Wb YgHWV]g YX HUN
fYW¢fX OHa UY'm U df)j U Jbj Ygef g XYWigjcb k& 1bj Yogh b U
dURW U XYU k1" XYdYbX cb k\ YA Yf R Y flg_fYh fb dfcZY g
4 cfWWYWa dUYX ke ch Yf cddcfh blHYg

MbW flg JYf Ibj Yoha Ybhg UY [ YbYfU'm WggcVILhYX kR R'Y
dchybU Zf \J[\Yf fyh fog WX []Yb RY i bWfHJbHYg
g ffcibXb[ ZHfY fYjYbi Y gfYlag WX VigbYgg acXYyg
A YFY UY TJaHHcbg e RY fYh fbg R Lhblh fY VGYX dfc/ MW
Wb WffYbhmcZ¥f =cbgYei Yohm R'Y g WWog cZa cV]]nb[
gll bJAWbh df]j Uiy WH]HS XYdYbXg cb ZbX]b[ k Lhg e a J{[ U
AY flo g WocWhirX kIR R YgY Ibj Yga Yolg $Yb_Y ..f.t%
Flei {mbX UR cfci [\ i bXYfgHbX]b[ cZflg_ fYk X fUicg UY
Ugc Wi WJ 2f ]bj Yoefg e[ YA Y kIR U jJWVY dldY]bY czZ
dfc’YWigi dd'm WbX a cghla dcfhbhm Uk Y™ 4 bWicblo[ \ ][\
v flma U_YhZf R Y [ ccXg cf g¥fj Mg k\ ]W XcYg bchnyh
Y JghreXUmzf bUh fY VIgYX gci Hebg




| j YU K YFY LY gY] YFU VU]YRg e gAUTB[ diffj LY gYWe Tbj Yghe Ybhibre bUi fY VUGYX gc i Hebg Uy Wb UigYh
W $Yb_Y ..f.1%

@fgh R Y dfYgybhYWebca WAUUX][ a ]g fIXXYX kA gnghya WA fYg HUh fY g dfcj Jglcbg cZdi VW ccXg WbX
gYfj Mg UY i bXYfj Ui YX WX R YFY g Jogi ZWYbhfY[ i Uicb Zf gcWU WX Ybj [fcba YoHJ Y1 hyfbUJHYg N YgY
XYhrf Jbj Ygra Ybhg b bUh fY VWYX gc'i Hebg QIR ci hU][ ba Ybh Ytk YYb dcWyg R Y fY[ i ‘UtfmYbj Jfcba Ybh
WbXWa Wy b fY[ cUg Wgk Y™ Wy UFYXFYWicb cZYWebca WbWhHj Yg £f bUh fY deglHj Y ci Wéa Yg a U _Yig
Wbbch UWW fLhymdf\WY flg g cf U'cWhY fYgei fWg =cbgYei Ybhm ]bj Ygra Ybh LbX dc Wh XYWicbg VYWéa Y
alg i XYX fYnip[ cb XgefhivX YWeébca WbWhHj Yg LbX bY[ “YWAYX i bXYFdfM¥X V]cX]j Yfglhmflg g

MWEbX RY cWInYX bUh fY Ta JivX gWJY Wb X "UN cZfyd WM ThmeZblh fY VIQYX Jb]HUW]j Yg XUa dYb ]bj Ygref
JohvfYgh @k blh fY VIgYX gc’i Hebg dfc’YWg Wb a Wi fY Jbire U Y gWY ]bj Yga Ybig kcfl i bXfYXg cZ
aJlcbg czXc™Ug N Y k]XYodfYUX ZU a YbHHcb cZ' WX ck bYfg\ |d [ c VU ma Ylbg dfc’YWg UY i g Umga U™
QWY XYa WbXJo[ Wgrta Jnicb te Zhgd YWAWFY] Jebg LbX YVegngiya g N ]g od YWAVmTa Jlg K YIF UV cZWV]Jm
ke fYd MY @fH Yia cfY RY gdYWUInYX LbX cZivb \ ][\ Yf dfiWWX WAH]IHJ R thVYgde Y HUbgUicbg Zf H YgY
Wgta dfcYWgbYYX g fdlbgYygh YU UWY dcc™ cZWHINMWA bXg R k UHb[ R Y gyWefg[ fck A

N JFX R Y g dd'mezlbj YGV'Y dicYWg R Lhezf UWea dYHH Y flg_ fYHi fb dfcZY XcYg beha YYhR Y XYa WbX
GUbmbUi fY VUGYX Vi goYgg a cXY'g UY gi™ "WY'YX Uy YU mgH[ Y cf YaYf[Jo] aUlb[ HYa flg]vf WX
XYRYHIo[ UVECUXYF fUb[ Y cZ]bj Ygrtfg ®]g Wi ViU he XIZ/FYbHUY VY YYb R Y UM U flg g cZh YgY Jbj Yga Ybig
g W Wy Wi bHmef WfYbwiflg g $maMU e Tbj Yora Ybhg b Ya Yi Jo[ YWetbca JYgPabX cdYiUichU flg g $naMUm
\I[\ Yahlb K Y IbJHU mYUg26bX R Y i bWHIbHYg HYX Fe Wb Ya Yf[ o[ UpgYhWig k\ ]W Wb Ua d J2nd YAV YX
fla.g N Y i bWHIbHYg fYj ¢ Y Uci bX K\ YIY A Y a U_YhbX Y[ i Ucfm UXgWHY Jg Yj cjJo[ WX K Y chl
Wfa g gJbU/TmcZdfcMWWYX YWebca WX Ybj Jicba YbHJ ci Wéa Yg Zf K YgY dicMWg N Y i bwWitbim
XYWYUgYg Uy R Y UggYhWigg a Ui fYg £YXi Vib[ R Y ¢j YFU" flg_ dYAWdHch ®WYUGYX a YXJU gWi HomlbX Z/Uig
CZVUX dfYgg fY[ UiXb[ i bgi WWggZ * dfcYWi Z fH YT Johvbgnbj Ygre Ybh\ YgHHcbg ® Hvfa g cZfYh fbg Ugh Y
Hi Y YWebca W] Ui Y cZbUi fY cZvb fYa Ubg i bfYUINYX i bXYF R Y WffYbh YWébca WAUWK[a a UbmbUi Y
VUGYX dfcYWig Y1\ Vhk YU_cf Togi ZVYbhW Zck g ?j Yo k\ Yb R YGY dfc W[ YoYFURY £Y] Ybi Y R Y Zblb\U
fYH fog ZYei YohmaU® g\ cfhcZa Uf_Yh'Yl dYWiLlchg bYWagHHb[ V'YbXYX ZolbW e a U Y K YgY Jbj Ygra Yoy
WHFUM Y =UVeb Y] Ybi Y Ua cfY YgV]g YX U Ybi Y Zf a chYHnUich A W A Y bugWbhVieX]j Yigima U Yy
fYa Ubg Jbgi ZV§¥bh GbmdfcYWig gifi [ [ Y fc VYU Y] Yb LhdfYgYbhWAVeb dfvrg kIR R Y UXXYX j ¢ UfJmeZ
WFVeh a U Yig XYYdYbJo[ R Y gYbgY cZi bdfyXWiv]Jm

@i fA bUi fY VgYX gc’i Hebg dfcYWg cZivb Y1 dYAYoW U ajga LWV Jo R YJF Z bXb[ bYYXg WX Jbj Ygcf
Ha Y]bYg ?U'mgH Y dfc’YWyg Jo\ YiYbhmfjzr kA flg g XYa LbX a cXYghlbj Yga Ybhg UbX Udfccb[ YX Ha Y]bY
fc gAY ®f Ygefgk]Jo[ fc Wea a ]hZf K Y YbHFY dficYWhXi fUich [ fdd'Y kIR a i HZMYHYX W U Yb[ Yg Jfc YW
XYj Ycda Ybh WX fY] JgfUich Wb gdlb mvUig kIR Z bXg XYd'crivX Johvfa JHYbRmA fci [\ ci hH Jg d\ WY WX
dchybHU Y] Ybi Yg a Unch' mgifhdegh XYj Yeda Ybh =cbhgXYfb[ A Lhlbj Ydtfg dfYXca JoUbEmYUb fYj Ybi Yg
Zca Z bXg XYd'cnYX fLA YF K Wb Va a JHYX R Y ZolbWU j JOVTThmeZA YgY Tbj Ygra Ybhg fYa Ubg Hvbi ci g N Ym
ai ghUcWHY fYgei g ZF Xi Y XJTT YoW WbX a UbHJb fYUX]bYgg Xi flo] K Y YU'mgh Yg Udfcbci bW “chl
DWfiY U k\TY dchbHUmXfk]b[ 2ZYYg Zca Ua cXYgh]bj Ygm Yoh Uaci bh Q\TY Jo R Y Jad'Ya YbHHcb
d\ UgY Wb UXXJcbU ghvd i d Joj Ygre Ybh]g fYei 'YX K YgY dfc™Wg Wb gdWb > e tf myUig g fdglb[ acgh
Ibj Yarefg Ha YibYg gU Y Zf R cgY gd YWRUInYX b bZUgHi Wi FY cf U fW i fY




@t U UN cZ glbXUXnyX XU Xf] Yb Ja dUM a YWy fa Ybh WbX fydcfib][ ghlbXUXg £f bui fY VgYX
oc’i Hebg dfcj XYg Wbch Yf cVgiOAY e LHTUMb[ U Y gWJY Jbj Ygra Yoh NVY UVgYbW cZ b U fYYX i dcb

a YA cX WX i b) YigU'mYbXcfgYX a YA cXc'c[ mZf UM bRb[ Zf bUi fU WHJHJ fYbXYfg R Y a cblreflb[ WbX
j Yf[AWHch dfcWog Veghm JbYZWYbh WX gi gWdHV'Y tt [fYYbk Wi [b[ N Jg UV cZghbXUXnicb Uci bX
bUh fY ci WAda Yg\ Wy JoUXj Yfhivbhm'YX ke UbUfck £Wgcb WfVeb ¢gIXYblp[ a cbYHnUicb cddcfh bliYg £f
ch Yf jJHJ J]adUWg 1Y VicX] Yfglmef k Lhyf GefYej YF ai W cZR Y Y gib[ XUHJ cb bUi fY VWYX dfc MW
fYTYg\ YU Imcb WbYWKcHJ Y] IXYbW ?bj Jfcba YbHJ Wb X fYgrefUich W Ua dlcbg k\ c UY Jbjcj YXk]A cb RY

[ fci bXdfcYWg c2ivb UV R Y iyW bec[ mie dfcj XY XU Xf]j Yb Jbg][ \ lg N UHfUM U] Y W'Y df]j Lhy WHTHJ

R YFY Jg UWYU bYYX Zf c VYW Ymj YWY ToX]Witfg e Vi TX R Y Y] IXYbW it XYa cbgflhy R Y Ja dUMcZ
R YgY dfc’YWyg

Flgh R YfY JgUg\ cfH] Y cZ\i a b WHIHJ LWbX ZblbWU Y1 dYfHgY HJcfYX ft XYTj Yf blh fY VgYX dfc’YWg Lh
gWJY N Jg gYWef bYYXg XYXWhHYX dYfgecbbY' LbX "cWInYX YbHYdfYbYi fg\ ]Jd kt Jbbcj Liy LbX XYj Ycd bYk

oc’i Hebg £f blh fY VgYX dfe’™YWg | b R Y [ fci bX cf[ WbjnlHcbg dfYXca JolbhmHAI g ZYei Yohm™UN gHlZ
kW g ZvivbhZblbWU UN a Yb TJa JHb[ A Yjf U/]Tmit dfYgYbh]bj Ygha Ybhdfcdcglicbgte R Y gHbXUXgcZ U Y
Joghih HebU Jbj Yagrefg N Jg WHWHM[ W WbX i bWifHJbhmg ffci bXb[ Z h fY fY] Ybi Y gifYUa g LbX a U _Yhflg g
[TY Ibj Ygefg U gfcb[ bY[ cHUb[ dcgicb N ]g cZivb W a Jblhvg Jb dfcYWh X]ga JggUg Xi Y ft JbUXYei LY
ZblbWU d’Wbb]b[ cf Jb_b[ U fYYa Yblgk A i bZAJ cfWWY hvfa g bX bYei HV'Y VYbYZhg Ub[

; XXfYgglb[ R YgY \i £XYg XYa WoXg Jbbcj Uj Y ocli Hecbglb A Y bYU aVYXjia WX cb[ hfa Q\TY WiHJb
gc’i Hebg dfla UTmfYei Y di V]wgYWef UMcb ch Yfg Wb ZbX HUMcb R fci [\ dffj Liy gyWef Jb]HU] Yg Syh
R'Y a cghdchvbh WHJngh £f R Jg gYWefg Yjcli Heb g Jb feVi gh Wicgg gyWefU W “UvefUicb Wy gi VgYei Ybh
W Whvfgk ™ XYa cbgflhy




Bck <Uf]Yfghc MAUTb[ Od Jf]j UnY ®j Ygha Ybh]b HU fY =Ub <Y
Ni fbYX Jokc Mci Hebg

HYU hyfa

=fYUhY XY flg_]b[ a YW Wb]gaghc \ Yd R Y[ fckR cZh Y bUgWbha Uf_YhZf bk fY
ZW gYX ]bj Ygha Ybh HflbgUW¥icbg Hi a Yfci g bUh fY VWYX gc'i Hcbg $HVMa cXY'g UFY
WHY cflnYX W YW mgH] Y WX R YFYZfY \J\ flg. N]jg WidYX k]JA RY i bwWfHJoim
Uci bX\ck RY aU_YhlbX fY[i UcfmYbjfcba YohYjcjY aU Yg VicUX ]bj Ygref WdYU
WUYb[Ib[ N YFYZfY XY flglb[ aYWlblgag g W W VYbXYX ZblbW LbX Jbbcj Ujj Y
WdfcUN Yg (Y bYYXYX ke gi ddcfhR Y gyWef i bH [hfYUN Yga Ui flim

Jfcj XY HUMWV] T WX WYXIVY XUU Zf Ja dUM a YUy fYa Yoh WX fydcfHb[
=ca d'Y1 g Uci bX U fYYX i dcb a YA cXg Zf a YU flb[ j Ulci g bUi fY Ja dUMg LbX UN.
cZfY'Yj bhXUUa U Y a cbjreflo] WX j Yz fYd Ty Y1 dYbgjj Y UbX JbYZVjYbh LbX Uck
Zf [fYYok W Jo[ N g\ W g Yk YX ZW g dffa UTmick UX WAVCh WX \ bXYFYX dchybHU
a cbYHnUich cZch YF deghj Y Ja dUMg LY VieX]j YighmUbX k U Vigbgfj Uich ?a Y[ Jo[
ZlaYkcf g g W W RY Ny ZfW Zf HUI fY fYUYX @WWU >Jgweg fYg SNH@ %bX
Yj cj]b[ WWhbc'c[ MU gc'i Hebg dfca IgY ke \ Yd Vi TX Y] IXYbW!

GYX]i a hyfa

s [[FY[ LhY XYa WbX e UXXfYgg Ja JhyX gWJY WX fYd V] Thm cZ bUh fY deglhj Y
dfcYWg ; XXfYgglb[ HY WbgfUbhy cZgWY WX fYd MV Tmib bl fY VgYX gei Hebg
dfc’YWg Jg dUiLa ci bh ; g 'Y gyWef dfcZggicbUlnyg LbX YgHWV]g\ Yg U a cfY g VgibHU
HUN fYWfX kY a]\ h k]bYog cf[ WbjnlHcbg ghfh it VWWa 'Y UXYdh Lh Vbge TXUTb[
ai idYga U gWY dfc’YWpg dfYgYbhb[ UX] Yfgl4YX]bj Ygra Ybhdcfhg Jc Zf Joj Ygrefg

GWYLgY c W WHUAmMUbX ZbUbWU Y1 dYFHGY N YFY g Ug\ cfi Y cZXYXWHYX \ i a W
WHIHU e XY] Yed bYk g Hobg Z2f HVMdfcYWg Ja JHb[ K Y WHUSmeZA Y gvWict e [ fek
HYK cf[ Wjnicbg a UmYa Y[ Y kJA K Y Y d'Mha Jogicb fc g ddcfh'cW YbHYdfYbYi fgh 1d
WX bUi YW Ua djcbg

GU _Yha YW W]ga g hc JbWYLRY lei [XImWX gcj Y 2f Ua]ga LW cZYI dYWilHcbg
JfcYWgig Um\U Y cb] DWIfj YgWbXWb HJY,” k¢ Tf nvUgh fYUN R Y|f 2 ~ dchybHU
k\]W YIWYXg md]W Jbj Ygre Ybh \ cflncbg ; gci Hcb £f R]g Wi X VY [bWYlglb[ RY
Jei IXImcZHVMIbj Ygre Ybhg N\ Jgk ci X YbW'Y ]bj YarefgkJA U\ ]\ YT flg WA YHAHY ke Jbj Yoh
b RY YU mghi Yg WbX HlbgZf R YIf WggYtg e £7°ck cb Jbj Ygrefg LhUdfYyali a

Fch[ hfa

=cffYWh gnghva WYWbca ]WAJ'i fyg h fci [\ fY[i UHcb ObXYfj Ui b[ AY [ ccXg WbX
gYfj Wg YW gngha g dfcj [XY Jb ci f YWébca mXYhyfg dfcdYf a U_Yhg][ bUg WX ]bj Ygra Ybh
Jore a UbHJblo[ bUi fU WHHJ ® R Y Jbhvfla R YoY Wb VY WfifYWAYX Vmdfcj [X]b[ dflW
gl bUg Hfci[\ cb[ hfa WaalmYblg Zca VinYig WX Jo RHY ¢cb[ fib Rfci[\

[ cj Yfba YbhfY[ i UrfmloX Y] J[gUi Y UNcb




1

1 DWH ) LODQFH
7KWRXIK WH/ HQVRI

VH & DSIVIDOS: RQUOXXP



&DSIMIOE RQUOXXP ) WDP HZ RN

N\ Y WHIHJ VebHbi i a -k \ Yb Wdd]YX fc bUi fY ZbUbW dfcj [XYg UgHi Wi fYX ZUa Ykcf_ft a Wl A Y &i fbYmeZ
dfcYWg R fci [\ j Ulei g XYj Yeda YbHJ g Yg' YUN kR XigibWh Z bXb[ bYYXg flg_dfcZYg WX cdha U
ZbWVib[ a YW Wbjga g AJj Yb R Y \i £XYg WX k\ Yb gWJJb[ i d HVMIbj Ygha Yohg R Jg ZUa Yk cf_i bXYfgvefyg
A Y gl bJAWbW cZbi fhi flo] YUmgh[ Y \][\ flg_HUbgUMcbg kA R Y ][\ hZbWVib[ V'YbX cZ]bgHi a Yblg @
dUYg HY kUnZf R YgY dicWg fc YicjY brc Waa YAUm|jJO/Y X gWWVY ool Hebg NY WHIH
VébHbiia YbWa dugYg K Y YBHFY Zi foYmcZ R Y bUi fY VGYX a U_Yh HUAD[ Jrg dUh Zca bW \Uich
Afci[\ JadYaYbHHch gWYid WX WalbUich Wy Ua Ui fy alU YhfU dfcyWh LbX Ugvh Wigg N g
ViebWdh UNbek 'YX] Yg K LhbUi fY ZbUbW Jg bchU cbY ginY Zhg U™ Xca Ub" ThXYa WbXg Uj UYimeZZblbViU
JbgHi a Yoty YUN XYg[ bYX fe UXXFYgg R Y i blei Y XYa LbXg LbX WU'Yb[ Yg b\ Yiybh lt YUN d\ WgY cZ
XYj Y'cda Yoh GefYej Y R g ZUa Ykef_Jg Uj Ui WY bUniiW toe” ZfF ZblbW dfcj JXYfg it VYHIYE i bXYigHbX

WX JXYbHZngHF U TYg A LhndY X K Y a chla dUMUNcag R Y WHTHU VebHbi i & $WY NOV'Y %

NOV'Y, =cbhvl h W U Yb[ Yg UbX bYYXg]b XJZ2/fYbhgh Yg cZh Y WHIHS VebHbi i a

>Yj Y'cda Ybh

@ d'Ya Ybhtich

®bcj Uj Y IXYWy LbX YU 'mgHJ Y
dfcYWg U'Y VebWj YX cZivb Vm
[ flbgfcchg cf[ WonUicbg

ghfh dg cf HAI g ; hA Jggif Y
UWYij ]HYg LbX Vi glbYoga cXYg
UY IXYbHZYX ke[ YA Yf kA
dfY]a JoUmzblbWU AV Tm

a cXYgWXfYY] WhfY[ i Ucfm
WbX dc]whZlha Yk cf_g

Jfc™MWog\ U Y XYa cbgHfLhyX
YWV]TmbX Vi glbYgg dchybHU
cb dudYf tbXbck bYYX

XYa cbgtfLhy LbX fYZbY R Yif
acXYghfci [\ d]chdfc’YWg

® UXXHcb A Ymai gh

XYa cbgtfLhy A Y W] ]mmit Y1 dlbX
A Yif g¢dY e HibgHeb it R Y
bYIhgh[ Y! Wk UmZca VY]b[
dYfW] YX U YU mgh Y LbX
\[\ flg_ WXk UXU

Wa a YIWU'mj W'Y Vi gbYog cf
dfc’YWik JA Udfcj Yb HUN
fYWefX

; hAJg YU 'md\ WgY R Yflg cZ

4Ji fY WlbXcba Ybh cf a LhrflU
W W[ Y b gifUiY] migj Yfm\ ][\
WXA YfYh fb dfcZY a Unbchnyh
VYWYU a U Jb[ ]hX]ZAW hic
UfUMdf]j Uy Jbj Yorefg
@bXgXYdcnyX Lhh Jggi Y UY
\ [\ mWHINWLLX bYYXYX e
WYLhY Ugci bX Vi gbYgga cXY
ZfAYZHfY

s hRJgg Y flg_Jodi™ fYUj Ym
\II\ Wgh Y dfc/YWg Wifm

dll bjAVbhja d'Ya YbH.Hcb WX
cdYfUicbU flg g UbXi bWitUbtm
fYa Ubg Uvci hk\ YA YFH Y

dfc WYX Ja dUMWD VY

UV ]Y] YX LbX WYX

JfcYWgbYYX Z bXb[ Zf
WM TmEYGYUW gl Y\ ¢ XYF
Yb[ U Ya Ybh WX dcHb[

N, GecghmbYYXYX LhA JgghiJ Y
ke Zf YItad'Y XYbHZnlbX
otfi Wi fY g [HV'Y Vi gbYag
a cXY'g hvghMgVJmbX gvh
W Ja dUMa YWy fYa Ybhgnohva

Q\ Y dfc Mg Lhh Jg g Ya Un
W[ Jb e YUb £Y] Ybi Y R Ym

MU MUY behdfeZHVY nvh

N YmbYYX Z bXJb[ rc VebHbi Y
cdYfUichg WX Z fH YF Y1 dUbX
cdYfUicbU Yl dYbgYg $dYl %bX
WH]HJ Y1 dYbgYg SAEY %

ToWi X[ Zf HUpo[ cdYfUicbg
WTHAW b WX a chjfeflo] WX
Yj Ui Uicb

N, HYYXYX Zf XYa cbgfUib[

R Y dfccZcZ2WebWdh gf U W
[ XUbW Zf Z fh Yf Wa a YIWU
gWIb[ i d WbX cdHa JnUich WbX
IXYbHado[ WidfcdflLhy gei f\Wg
cZZblbW Ve ffYadcbXb[ A Y
o] Yc2Vi gbYgg XY] Ycda Ybh

, EUlb <YfUXe cZ®HY[ flmA VU JUtbYfg\ Ug VYYb XY] Yedb] K Y = WHJHS =cbtibi i a ZUa Ykcf_Zf gi gtUbUV'Y ToZUbHi WA FY cj Y R Y dUghXYWEXY N Y T2
WIWIY a cXY" LHdTYg fo IoZUgHi Wi Y dfc/YWg Vea dUbmibj Yore Ybig LbX Ya Yi[ b Ibj Ygte YbhgvWifg ® H g W LHRYF Jhlg UXUHHYX gd YW mic Ld mit
bU fY VUGYX dfcY\Wg




<i IXb[ U=WJHJ =cbhbi i a £f HWh fY Jcdl Y ®j Yora Ybtg

BY Jb[ Yo\ YXUj JW'Y

Vi gbYgga cXY kA Udfcj Yb
HUW fYWefX cb R Y[ fci bX
dfc’YWgbck Ua rt g ck A Lh
GWIb[ R YIf U JHYg Yog fYg
ZbWbWJ j JWV]TmbX UN]Y] Yg
Y WRVId WYX gc VWU LbX

Ybj lfcba YoHU ci W¢a Yg Ri g
aUlb[ HYa WfUMN Y Zf

g VgHbHU dffj UhY Jbj Ygra Ybhg

; hR Jgoh] Y dfc’YWiflg g UFY
fYXi WX Bck Y] Yf cVib]b[
Zblb\ip[ Z2f U[ Y gWY

Y1 dbglch fYa Ubg UW UYb[ Y |2
HUXHcbU bj YotrefgdYFW Y\ ][\
fla gfYUwX it fY' Ui YmbYk

Vi gbYgga cXYgg W WgHVM
HVMcZyb fY'meb WfVeb WYXh
fYj Ybi Yg A LhUY ¢fi” Ja JivX Vm
a U_Yhlei [XmbX dfj[W
HUbgd U Yo\Wh

® UXXHcb gWJIb[ cZvb Jbjcij Yg
HOWTb[ Uflb[ YcZfY[ i UtfmlbX
dc ]wWhnwW U Yb[ Yg JoW X]b[
Webhbi YXflg_Uci bX WX

hvbi fY dYfa JHib[ WX Ya Y[ o[

\ cghVei bHmWiVeb fi “Yg
?20iV]g\ o[ R Y[\ h[ cj YfblUbW
a cXY Wacb[ ghA Y gHJ Y\ ¢ XYfg
b R Y WbXgWAHY\ Wy VYYb _Ymit
i bcW]b[ ZblbW bX a Wb Jb[
R Yflg glb\ YfYbhit cdYfUib[ Lh
RY LbXgWHY Y Y

=W]HJ JgbYYXYX ke gWJY
dfc’YWg e WXgWdY'Yj Y

oW Xb[ dfcWgh LhYb\ LbW
WXHMInYjuUiY g W W
dfcWogb[ d'Whgzf cW | f]
dfeXi W a U_YhU/MYog

oc’i Hebg cf fyd MHB[ A Y
dfc’YWia cXY ]b ch Yf fY] Jcbg

N, HYYXYX Zf cj Yivéa o]
WUYb[ YgH LhUFY fY URYX e
gWJIb[ Xc\Wa YbHb[ “Yagebg
YUbYX LbX Ybg flb[ K LhA Y
Ja dUMiIga YU FYX UbX ] YFZYX
UMWY FUYm

®ghh HcbhU
@bWW LbX GU_Yh
@®hY[ fUHcb

; hA Ya Ui fY WbX g ghbW'Y
g Y dfc/YWig Wb fYUN U'U[ Y
gWJY LbX XYa cbgrfLhy Udfcj Yb
fYj Ybi Ya cXY R ULh[ YbYflhvg
f¥h fbgh LhUY Wea dYHHj YKIA
ch Yf Jbj Ygra Ybhcddcfhi b]HYg
N YgY dfcYWg VebHM Ry ke R Y
a Wi fUjcb cZblh fYa U_Yrg WbX
UY YogYbHU ke UWWgg R Y bYU 'm
(, HTlcb dYf mYU R Uh]gfYei JfYX
e VY XYdcnyXb R g gYWf

N YgY dfcYWg UFY W LFUMYFInYX
VmU'ck Yf f]g . ‘ck Yf fYh fb fUic
a]\ hgi™ VY WbgXYFYX Wy tce
flo_mvmWiiHb 1bj Yarefg N 1g
dYfWadHcb "U[ Ymghva g Zca
Wdfy\ Yoglcbggi ffci bX]b[ H'Y
bcj YhmeZh Jg UogYhWibg

; offLhY] WdfcUW Fe a Ji[ Ly
g W WbWtbglbj cj Yg

gY[ a Ybib[ K Yflg kR ]b
dfc’YWiZblbVib[ gc K LhR'Y

gY[ a Yohk A ck Yf flg_lg

4 bXYXH fci [\ acfYflg Y YigY
Ibgtihi HebU WHIHJ WX\ ]\ YF
flg_HWW YgUYa JH LhyX

A fci [\ WYX]hYb\ LbWa Ybtg
[i UlbhyYg UbX WWbWgglcbUrm
“Un¥fg cZ4b bW

; hAJggh] YdfeYWg\ U Y

a Wi fYX]bte 2blbVWU'm

g giJbUV'Y YohrfdflgYg

HcbYH Y'Ygg UWMYgg It

\¢bj YbHcbU Wea a YIWWU WH]HJS
Wb gi" dcgY UWUYb[ Y Wy

a Lbmdfc’YWg a Umbchzh
HUXHcbU ]bj Yore YohWhviluZf
hvbef Y1]hHa YlbYgcf flg .fYh fb
Yl dYWALHchg

?bg flb[ A Y cb[ hvfa j]W/]]m
cZh YgY dfc’YWgk\ TY

a UbHJbb[ K Yif Ybj [fcba YbHJ
WX gc WU c VYW YgWb VYU
XYWhHY VUWbVO[ UM

N Mi"a UmVYbYYXYX Vi hlig
bLh fY LbX fYW§d]Yblgj Um®

Ya Yf[ ][ gYWefg YodYWU'm
cbYgWbcj Y WWHVMA YfY ]g Lb
YbXi flo[ bYYXZf N Fc g ddcfh
ZcbhYf Ja dUMgYWcfg




/KH5RGIRI ,QYHWRUY/ LQ VIKH

HUA fY VgYX gc'i Heb $HVMYdfcYWg i bXYF[ ¢ UgYflYg czHlbggfa Wcbhg UNcgg j Ulci g gl Yg cZR YIf WHIHJ
XYj Ycda Ybh Webhbiia ?2UN gi]Y dfYgvbhg gdYWAW ZblbWU XYa LbXg WggcVRUhYX flg g WX U gvh cZ
dfcgdYWj Y Zblb\Wyfg

NYW bW Unglghlb\VW S\ 94b R Y bUi fY gvWict k\TY cZ¥b dYAW] YX Wy UcbY cZJbJiU Vecghvf ke W gifh
dfcYW JgfYei JFYX R fei [\ ci hA Y WHJHI VebHbi i a Xi Yhe K Y\ ][\ mvéa d'Yl bUi fY cZdfcYWyg

®W VUich M Y
S hA Y oW VUich g Y WHJHJ dfYXca JblbhmVéa Yg Zca d\ JUbh fedWaci fig W LbbY'YX
W fYdUmVY cf ci H][\ h [ flblg =cbgXYfo[ A'Y bUujWbh ghby cZ dfc™Wg K Ymd ci X
dffa UPmfY'meb [ flbhg k\ YA YF Wy Zf[ [ V'Y cf fYWej YUY Z bXb[ M ci X dffj LhY Z bXg VY
U'cWHYX WAYZ * gHfi Wi flb[ ]g YogYbHU Fc UN]Y] Y fYUcbUVYY flg UXE ghYX fYH fog kA ZJf
‘cgg g Ulb[ aYWUbjgag Jfcjdcbg g ci X VY Jo d'UAY ft Ybgi fY Yei VY Waai bjm
VYbYZhg U] N\]g \ckY] Yf a]\ hdegy WU'Yb[ Yg[]i Yb R Y UN cZi bXYigibXb[ cZH Y
Z Vi gbYggWhY WX ZblbVU a cXY'

EYm1bj Ygrcfg Uh K Jg d\ WY JoWi XY [ cj Yiba YbHJ VeX]Yg Zi bXUicbg WX d\ JUbH fed]wW
cf[ WnUicbg N\ YJf dffa UimebHVi Heb Jglo R Y Zfa cZci ][\ hef fYdUVY [ flbhy @f HVM
dfcYWg XYa chgtfUib[ gl bJAWbh WiVeh dchybHU \J[\ bYhkcfh JoXj X Ug gYYX WX
W[ Y']bj Ygrefg WbXj YbH fY gh Y dffj U WHIHJ Wb d'Unb Ja defibhfc'Y

@ d"Ya YbhuHcb M Y
Q\'Yb dfcYWyg HlbgHcb Jorc Y Jad'Ya YbHUtch d\ gy WHJHJ XYd'cnyX HbXg g J&
ek UiXg Yei Jm cf Yei JmLY Jbj Ygm Yolg HcHWV'Y JbgHi a Yol a][\ h oW XY Wfvch
Ve UYFUINYX clbg cf dfYdUna Ybh 2a jJggicb LYXi Wich Ji fW WY ; [ fYYa Yblg $LJ; %z&f
WiVeh WYXrg NY g Y Uge k YVeéa Yg VebWgicbU WHIHU cf WYXh Yb\ Lb\Wa Ybh ft
gUAT i UiX U Ubgh dchibHU Xck bgXY flg.g NvJg Wb VY YgdYWjU'mfY'Yj Wbh ZFf i bdfcj Yb

ZpLbVip[ a cXY'ghA[ Yib[ VieX] Yighmef [ YoXYf WyX]rg

® Rlgd Y Ja dUMZblbWyYfg df]j LY Yei JmZfa g LbX VéfdcfUhy Vi nYfg d'UmUd]j cHJ fc'Y
?bYf[ m¢a dlb]Yg LbX ch Yf WiVcb ]bj Yarefg\ U Y VYYb a Uef ZblbVib[ gci fWg Z£f WFVch
LW gyXdfc’YWp

MAUJY Od M Y

JfcYWWg b RlggHh] YUa ke gWYid ke RY[f 2 ™ dchvbHU ?Z&flg Wbkt Uci bX Yb\ UoVib[
WX ghM bl jUi YRAfci [\ U Ybi Yg LY cWinyX  f(W h fU dfcWggb[ 2W]HYg a U _Yh
UMYgg oci Hebg cf fYdMHcbg cZa cXY'g WAicgg Xj YFgY [ Yc[ fld\ Jyg N Y WH]JHJ ]bZ gjcb
dfYXca Jblbhm XYdYbXg cb df]j U Yei Jm dUfYX kJi WebWogdcbU cf VYoXYX ZblUoW
©dHi a Ybrg LY 41 blcf Yei Jm [i UlbhvYg A Ya iWVchXg § fYYb cf g gldoW]]mb_YX%
XYVh Zf bUi fY gk Wg cf bUi fY dYfZfa bW VcbXgVYWéa Y a cfY dfyj UYbh

>Y] Yeda Ybh @bW ®dhfi Hebg $ @%a i HUYIU Vib_g d\ TUH fedWYbHHYg \ ][\ bYh
kcfh 1bX[ X Ug Ja dUM Joj Ygrefg Vib_g kJA U VWU gcWU cf Ybj Jficba YbHU aJagich cf
dffj U Yei JrmZ bXg YUX A Y]bj Ygra YohZcbHYE Xi flo[ gWJY i d




<i TXIb[ U=WiJHU =cbhbi i a Zf HUi fY Jcghj Y ®f Yora Yorg

@ghh HebU @oWW UbX GU_Yh®hY[ fudch

;g dicYWg alhi fY Jb R]g d\ gy WHJHJ cZivb WaYg Zca ]bgfiaYbtg Y [fYYb cf
g giJbUVTmb_YX VcbXg a U _YhVIGYX JogHi a Yohg 2 bX]b[ YWgnghva gYfj (Wg di VW
Yei ImWa a YIViU XYVh LbX dffj LhY Yei Jm

®dih HebU WX YR Joj Ygrefg Vb_g WX UigYha Wby Yig Xca JoUY R Y bj Ygra YbhUYbU

Q\TY Zf ga d JAWHcb di fdegyg R Jg dWYF XYQWVYg Zi f XighbWigh Yg j Ui g ZbUbVib[
a YW Wbjga gWb VYi gvX Zf ai Hd'Y gl Yg $WY Ci gifUich ,%

@i fY ...\ YWH]JHJS WebHbi i a Zf bUi Y VUgYX ge'i Hebg

&RPPHULFEO
3XEE (TXW 32V DR

ODUNHW EDVHG
L QVWUXPHQWV

N
N
S
%OHQGHG )n}%w

&RQFHVVLRQpO
_ JLQDQFH

| 3BKLODQWKURSLF
*UDQWYV DQG &RQFHVVLRQV

SURMHFW YDOKWN
[ s 8 8 3 rEE

Mei W EUJb <YFUIXC ®HY] flmA e VU JUhbYg

® R Y WffYbh]bj Yga Yoh LbXgWHY R YFY Jg UX[gWTb]VY [ WD cf jUYmcZXYLR  VYHKKYYb R'Y
g YgZca bW VUicb WbX]bJHU Ja d'Ya YbHUcb tt gWJY i d Q\]Y Ubi a VYf cZa YW Wbjga g Wy
XYdWirX b R Y Wvcj YW Uh Y Johte g ddcfhR YWY i d czbUni fY deglljj Y]bj Ygre Yotg R YFY Ig
Ug\ cfR] Y cZlbbcj U Y a YW Wb]ga g XYg] bYX tt gYlh 'YggmHUlbglHcb HVMbj Ygre Ybig Zca

A YJf oW VUich" k\ YFY R YmUY g ddcfhivX Vm[ flbhZ bX]b[ " ktk UX a cfY Wa a YIVJU cf]YbhyX
WA b A Y WY i d d\ WY Ma d'mdi ha UbomYU'mgi] Y bUi fY Jbj Yora Ybig A LhVei "X VY fldY
£f 2 fA Yf Z2olbWipb[ kY1 dWbX A YJf cdYfUjcbg UY “YaAi bXYfgYfj YX




<i IXb[ U=WHJ =cbhbi i a £f HW1 fY Jcdl Y ®j Yora Ybtg

LY'Yj Ubh @ UbWU @gtfi a Ybhg Zf HUH fY JcglHj Y @by

=cbWgglcbU @blbW YbH) g dfcj IXb[ ‘clbgcf ]bj Yo Yolgk A UXj WbH] Yci ghvfag 1Y
‘ck Yf bhvfYghflhyg Y hivbXYX fYdUna YohdYfleXg [ fUA dYflcXg dchybHU clb Zf[ ] YbYgg
i dcb a YYHb[ gdYW¥AWWébX]Hcbg cf fYWej YIUV'Y [ flbhg To_YX it dYfZfa LbW N YgY hvfa g
UY MU mcZ2FYX Vm>@g d\ TWbh fedWdfc[ fua fYUYX ]bj Yare Yolg LbX Vb_g kA U
ZW gcb Ybj Jfcba YoHJ WbX gc WU Ja dUM

<"YbXYX @ WW Joj cj Yga Yi[ Jo[ di VIWLbX dffj LY Z bXg cZivb Vi¢a VjbJo[ d\ TUbH fed]w
cf VébWogchbU ZolbW kA Vea a YU WAHIHJ fc HA[ Yha Uf_Yh XYZViYb\Wyg LbX Utlb

9cWU cf Ybj Jicha YbHJ cVWj Yg >clb[ gc Wb fYXi W Jbj Ygra Ybhflg g YbHWb[ dffj Uiy
gYWef dUHVIdUbhg WbX gifa i “Ub[ WHJHU Zek Fek UiXg bUi FY VUgYX dfcYWg MU YA ¢ XYfg

b V'YbXYX ZbbW fUb[ Y Zca [cj Yfba Yot WbX >@g fc d\ JWbh fed]W[ fci dg Ja dUM
Ibj Ygrefg WX Vb g

AfYYb cf M ghJbUV/Jrm<cbXg LFY XYVh Jogi a Yblg Jogi YX Vmj Uci g YbHHYg fe Z bX
dfcYWgk A dcglj Y Ybj Jficba YbHU cf geVjU Ja dUNg N\ Ymybgi fY R Lh]bj Ygha Ybhg UX\ YFY
e gd YWIAWWHYEIU cZivb | YAZYX VmA JX dUHYg > YHIYX Ja dUM ZUa Yk cf_g gd YW\ ck
Z bXg k] VY X|gHf]Vi ivX WX cbf c]o[ a cbjfeflp] WX fYdcfib] ¢V Uicbg N YgY VebXg
dfcj XY 21 'YX JoWea Yt bj Ygrefg Rfci [\ fY[i U Wi dcb duha Ybig Vi 'YX kIR R Y
fYH fb cZdffoVidU i dcb VebX a U flim N YmWb Uge Z bX Z fR Y g Yg cZU dfc/YWhg
Yidbgch ; XJj YigY fUb[ Y cZ]bj Ygrefg Jowi Xb[ Ja dUM WoX Joght HebU Tbj Ygrefg LY
Xfkb Ft [fYYb VebXg N Ymgi Jh U[ Y gAY dfcYWg cf YbhvidflgYg k] Ybj Jicba YbHJ
g gJbW/Jmib] “Yg WX dFYXWLVY W Zck g

>YVh @f Huh fY Mk Wdg LY HlbgUMcbg k\ YEY dUFRWHUTb[ Vi bH]Yg cf YbHHYg U fYY ko
Vi mWbX Yla bWy U dcfiicb cZlbch Yf Wi bHmg XYVh Lh U fYXi WX fuiy @ fYhifb RY
fYVid]Yoh V¢i bHfmVWa a Jig ke oj Ygib[ U gdYWAYX g a Jb WebgYfj LHcb YZfhg cf a U Jo[
gla JU WbgYfj Uich d*YX[ Yg N\ Y dfcWYXg Zca R ]g>YVh Zf HUA fY $ @19 W Wo[ Y Wb
oYfj Y WK Y]b]HU Z bXJb[ Zf Ybj lfcba YoHJ Z bXg MU M\ ¢ XYfg UFY ma]\WWJ™m[ cj Yiba Ybhy
WbgYfj UHcb cf[ WbjnlHcbg ai HWfU Vb _g cf >@D

HUH fY JYfZfa UW <cbXg cdYFUY Y XYVh Zf bUi fY gk Wg Jbj cj b fYgHi Wi flo] U
“Yoxo] Wadlbrmg XYVh b fYhifb Zf d'YX[Yg fck UXg ViebgYfj Uich JoJHU§i Yg N Y
XlgibWicb Tvg Jb A Lh A YgY VebXg Wb VY Jggi YX WbX fYgHi Wi fYX VUGYX cb UNTY Jo]
od YVIAWA YiZ:fa bW HUA[ Yrg b_YX t bUi FY LbX Wia LY c VYW Yg ® Ydtfg Wb oWl XY
\][\ bYhkcfh 1bXj]Xi Ug Ja dUMbj Ygrtfg WX Ioghfi HebU Jbj Ydtfg

Ji VIW?ei JmlbX @AY Ji VIWI ZYflb[ g $31 g%dbj ¢ Y Jogi Ib[ di VMHUXYX Yei Jm
g\ UYgcb cdYb a U_YhYI W Wb[ Yg R LhYbWW'Y UMYgg it Uk XY dcc” cZ]bj Ygrefg LbX RY
W/ hmke fUgY UT Y gi a g cZWH]JHJ Zf [ fYUYT Yl dLlbglch Wb X Ja dUM

=caa YIWU >YVhUbX Jf]j UhY ?ei JmUY ghbXUX a U_Yh VUGYX Zblb\Vio[ K\ W fYei JfYg
UfYH fb cb Jbj Ygra YohViéa a Yogi fUi kR R Ya U_YhfUY Zf R Y'Y] Y cZflg_bj ¢ YX




1

5HFRP P HQGDWRQV VR
6 ROYH &KDIBIQI HV DW

& UMFDCS VD) HV Rl VIKH
& DSIVIDO& ROMOXXP



5HFRP P HQGDWRQ

$GGUHVVLQJ ,QFXEDWLRQ DQG ,PSOHPHQWDWLR

FUbWYX b .f, JUtbYfd ldg 2f @fYgg §+@dg UgY] Yo "YU (,,..f a]lcb di VIWXcbcf 4 bXYX dfc[ fla
odWbblb[ .~ Vi bH]Yg @y VefY cVYWj Yg bW XY dfca cHb[ XYZfYgiicb Z2YY Wa a cXiYg fYXi Vib[ dfYog fY
cb ZfYgg WbX Yb\ LbVib[ cWJ Tj Y]\ ccXg

- hA Y\ YUthcZd$@g gf U] m]Yg Jb Jrg XgHbWij Y oW Vb a cXY' k\ W XYd cng HJcfYX [ fbhg UbX hYwW b\WJ
WdlgbW $\ %t bUi fY ZWgyX Jbj Ygm Yoty N g acXY Ig Jogfi a Yot b ghv¥flo[ Jbj Ygra Yoty Zca
VebWdh Ulnich ko a U _Yh fYUXbYgg =fi WU'm [ flblg WX N g ddcfh bbcj Ui Y dfc™MWg A th WHInmY
1bj Ygra Yorg WbX_bck 'YX] Y XYj Yeeda Ybh UX\ YAjb[ tt R Y dflbvid'Y cZUxXXHcbUjm

Ji@y bW VUicb a YW Wbjga JbhvbXgtt acj Y blh fY VIgYX Vi gbYgg a cXYg itk UX Wea a YU j JWVIThm N Jg
4j cfg R Y dfc’YWi XY] YedYfg WX dfcj IXYg >Y] Ycda Ybh @bUbW ®dhi Hebg $ @%b U Ybi Yt IIXTY RY
[ W VYK YYb R Y]a dYa YbHHcbh WbX gWJY i d gl Yglb R Y WAHIHJ Webhbi i a

Ne XUy Ji@\W Yy YU YX ¢j Yf (, V'lcb OM> g ddcfib[ acfyY RlW ,ff ZfYgh dUhYfg ]dg Jbj cjIb[
Vi gbYogYg cW Wa ai blHYg WX [ ¢j Yfba Yblg UNcgg .....\Wa a cXma U_Yg N Jg \ W HlbglhivX Jore LY
g gUbWYigY cZcj Yf Zif aJlcb \ YWFYg cZ'WbX WX fYXi V[ cf Yc]Xb[ cjYf & allcb kkbgcz=1 .Y
Ya Joglcbg

@ca Jt@y’i foYmhkc 4 bXUa YbHJ “Ygoebg Ya Yi[ Y

« N YgWAmc2ea a YAVIU'm JUVY Tbj Ygre Yblg g fdlggYg R Y U UTUVY Toj Yghe YohWH]HU
« AflblgbXN UYJoXigdYog/Y Ib Vi TXIb[ UdjdY]bY cZvéa a YAViU'mj JUV'Y Jbj Ygre Ybig

LYVE[ bJrb[ K Y Ja defHbW cZJt@y Y dYAYbW @1 $J>i WA XY] Yicda YohVib %YW FYX Z bX]b[ Zca R'Y
OE[ cj Yfba YbhUoX Ya VU _YX cb gHi Wi fYXkcf g cdgk]d Jt@rc Xjgi™ R YgY Wi WJ “Yggebg ; g ci ida Y
@1 Jg]bhv[ fUib[ UKW bW UglgiLbW Z0Jmibre Jrg GeVTb[ @bW 2f @fYgy 36 @a bX FU bW YX
VMR Y OE [ ¢j Yiba YohbX @51 o ..f... A Y Z bX Jg ZWgYX cb Véi bRflb[ XYZfYgHch WX i bg glUbWVY
WXi gy dfUmwrg

Q\TYH YZ “Ja dUMcZH ]g Ve “WefUich Jgnyhit i bZ X Thjg WU A Uh]hgYTj Yg tk ¢ WIHW cVAYWj Yg

« GJH Uib[ flagTb_YXFc bUi fY]bj Ygra Yorgh fei [\ A YXYG[ b cZA YN ZW]m

« =fYUib[ UVEbXi V§ Y Ybj Ificba YbhZf K Y WHJHJ WebHbi i a Uck]b[ Ugacch Hubghch Zca JoW VUich
WX UMY YFUch ft a Ui flimbX gi glUbUV]Tm® R Y 2 ck b gh YgcZg W bJHU Yg U YU mbX XJFYWh
To_KJA A YZ ck cbWHIH kci X VY W Ja defibh Yggeh “YUbYX Zf UMYYFURD[ K Y[ fck A




5HFRP P HOGDARQ

8QORFNLQJ (DUO\ 6WDJH &DSLWDO 2SSRUWXQLW

® R Y W cZJaa YbgY WU'Yb[ Yg H YEY Jg U Wi WU bYYX Zf R Y di VW df]j U WX beb dfczh gyWefg
Ve WVefUY QA b A g Xnbla MWEDHY hk Y Y d'cfY R Y dj cHJ fe'Y cz>@g b a cj o[ Zca dffa UTmibj Ygtb[ Jo
R YWY i d gl Yhe A Y]ad'Ya YbHHcb. oW VUich gh Ygcb R Y WHIHJ WebHbi i a

>Y] Ycda Yoh @UW ®gihi Hebg $ @R8FY gd YWUIRYX ZolbWU Tbgih Hebg A th Ua ke WHUnmY YWébca W
XYj Y'cda Ybhlb Vi bH]Yg WbX Y] lcbg dUFHW "Urmib Ya YA Jo[ YWebca JYg N\ YIf VebHVi Hebg UFY Jogti a YbHJ

b Zg¥b[ g grUbW'Y YWebca W[ fckR UYj JUib[ dcj Yim WX HW o[ XY] Yeda YbHU Jggi Yg Svh >@g

VébZcbhg VGHbHU \ i £XYg b UXYei Uimg ddcfHb[ R Y bUgWbhbUi fY VgYX g Hebga U Yh

>@g YbV¢i bhvf WUYb[ Ygh Uha Jffcf R cgY Z0AVX Vmlbghh HebU Jbj Ygrefg NV Ymy Yk bUi fY VWYX dfc/Ywig Uy
\I[\ flg_ YoXYy cfg dflaUTmXi Y tt R Y[f UV cZU g VghbHU HUN fYWfX Ta JivX bj Yagre Ybh fYUX]bYog

a cXYghHWYhgnyg WX Wea dULHj Ym'ck Yf fYh fbg ; Rci [\ >@D dcggYgg U\ [\ Yf flg_ ke YFlbW R Wb R YJf

Jpgihi HebU Wi bhyfdUg R Y ToW]Thmic UAWTLRYm[ U [ Y flg_Tb R Y bUi fY VWYX gyWef Wi d'YX KR RY
YYjUYX flgg cZ YaYf[]o[ aU_Yrg k\ YfY acgh cddcfh bliYg fYgIXY cVowfyg HY ZWgVITm cZ K Ygy
Ibj Ygre Ybtg ; XXJHcbU'm>@@ a i ghUX\ YFY tt gHf]Wh ?bj [fcba Yol MWU WX Acj YibLbW #MAY i [XYTbYg
WbX ch Yf gua i UEXg N Jg WYUHhYg Z fh Y\ i £XYg 2F cWJ cf[ Wbjnlicbg WbX HAIL gt cj Yfwea Y dURW U'm
k\ Yb kcf_Jb[ kJH TJa JavXfYgei fWg LbX Vi X[ Yty

> @ FUJHcbU mWDHYF R YJf YZEfhg cb dfca cHb[ YWebca JWXY] Ycda YbhUbX dcj YimiYXi Wich Jb XYj Yed]b]
i bH]Yg ZWgb[ cb YWebca W[ fck A £V WYUich WX JoZUgtfi Wi fY XY] Ycda Ybh N ]g a Jagich cZivb "UNg
Y1 d'MIh FYZFYBW Fe Wia Ui cf bUi fY FY'UYX c VYW Yg @f TobgilbW R Y QcfX <Wb_g a Jagich Jg YI Wi g Ym
[ YUYX lck UX \ i a WHAW [cUg il N YoX YIHYaY dcj YimVmfyXi Vib[ RY g UY cZA Y [ ‘c WU
dedi Uicb Jb[ b YIHYaY dcj Yimbc R fYY dYWbh WbX o dfca chY g\ LFYX dfcgd YirmVm]bwWiyugb K Y
Jb\Vea YgcZh Y decfYghtf dYiWbhczdYed'Y Jo Y Yimvéi bim

HUh fU WAHIHJ Jg g b]AWbhZf ck bWa Y Wi bH]Yg k\ W cZivb fY'm\ YU I'mcb ]hZf R Y[f YWbca W fck A

$cVb XY U Ji YbhY LbX GIWVY™ ..f...%GlbmcZA Y kcfXg dccf cj Yf UV]cb dYedY fYmcb £fYgg £f
g givblbW WX ZcX gYW fimAUbYh YhU ..f «%Bck Y] Yf k\ Yb YWeégnghva g XY[ fUXY R YmWhb k YU Yb
oc VWU fYgITYbW JoWYLglb[ Wea ai b]HYg ji bYFU/]Tmit Wia WY flg g LbXWI glb[ ‘cggcZfYgei fWgdfcj IXYX Vm
bUh fY$\NY Jecc” WbXFca Y] ..f...%

M glUbUV'Y XY} Yeda Ybh dej YimU'Y] JUich WX ZcX gYW fmUEY XYYd mibhyftk oYX kTR i VWWogZ * bUk fY
VUGYX ge'i Hebg N Jg bhviVigbbYWich c g >@g Ui blei Y cddcfh bt W Ua djcb bUi fY VGYX i Hebg i Lh
LY dfc decf [ YoXYF JoWi gj Y LbX Wéa a i bJmWbHWMIYWIZW mb R Y ebhvl hcZWAVeb dfcMWg U\ ¢ gHW
\ [\ JohY fmUdfcUN g bYYXYX k\ YFY dYed'Y UbX VieX]j YighmUEY beh FYUYX Wy W VYbYZrg Vi hy UVEFY
j Ui Y dfcdegcb




@f>@tc 2 7" R Jg WHInfiiwic'Y Jo ZblbWb[ bUi fY VIgYX
gc’i Hebg R YmbYYX ke W L[ Y R YIf a Jaglcb giilhva Yohlg U
Zfghghvd QY\U YgYYbdeghj YYILadYgk\ YIY>@\ Y
VYYb WY ke UXWhA YIf gfLhv] Jyg ke R Y bYk A'cVU AcUg
@f YIladY <flHg. ®j Ygra Ybh®hvfbUicbU $<@dfY]j Jci gm
=caacbk YUR >YjYcdaYoh =cfdcfUicbh $>=%
FYZFYbWX Wla Uiy W Wb[ Y a JH[ Ujcb WbX UXWiHAcb b Jg
I f.%gfUY] mBck Y] Yf HYZWg\ WyacghmVvYYb cb
fYbYKW'Y YbYf[ m HlbgHcb cf U[Y gWY ZfYgfm WX
UfWHhfy dfcYWg k\]W a]\h ]bUg Yfhivbhm \ Ua
VleX] Yiglm GeghfYWbhm R ci [\ RY HXY Jg h fblb[ k]A
[fcklb[ >@C]bhviYgh b bUh fY VIQYX gci Hebg ; fYWhbh
dWwYf Zca HY GeVnb[ @blbWw zf @fYgg @
dfc[ fla Y1dcfYg RY fc'Y cZ]bj Ygrefg Jb bi fh flo] U\
Ibhv] flmj ¢ bHEMWIVeb a U_Yh ¢ b]adb[ \ Y][\ hvbYX >@C
IbhvfYghlbX Z hi fY]bj cj Ya Ybh$G@R. .f ..1%

N YoUV'Y >@@ ft Uygi a Y Ua cfY WHINWEC'Y Jo bU fY VGYX g ebg UbX VEIXI YR Y j U'YmeZXYUR b RY
WHJHJ WebHbi i a U a UbXUY fYUygYgga Ybh g i f[ YX Vmbi a Yici g U Y\ ¢'XYfg >@Q cZvb \ UVef cj Yim
Véa a YIVWU HAT Yig WbX Udfcbei bW flg_ U Yigch ®HU Yg ke fYxi W flg_ U Yigicb g ci "X oW XY UWIHW
fYj IYk cZ>@Q WH]JHJ UXYei UnnfUicg' Udj cHJ ToXWref cZA YF flg_Fe YWY ; b JbXYdYbXYbhY! dYFhfYj Yk
\ Uy g [ [ YgvX K Lh A YGY fUicg UFY Y1 Wogl YmWebgYfj Ui Y LbX Wi "X VY FYXi WX K J ci h Wea dfca Jglo[
A YgY Joghti Hebg WYXIhfuib[g MW Uacj Y kci X Ve'ghf R Y WHIHU Y JUVY Zf “YbXJo[ Fe XY] Yed]b]
Véi bH]Yg dUHW UFmf Wia LY UMcb WX [ FYYb [ fck A § 2< ..f..T 2Webca W i Hec_ LYdcfie

- XXHcbU'm gd YWIUIRYX Z bXg cf UcWHebg kI UV T\ YF flg_ WHAYHHY Wéi X dfcj IXY Woch YF j JV'Y ge'i Heb
FVP . 19N Jg gfUNV ma ][\ hYbHJ XYXEHb] UdcfHch cZh Y > @ VUWW ¢\ Yyhie \ [\ V¥ flg_]bj Yore Yby
K\TY a UbHJoJo[ Wb UNMYAHIVY U YU Y defig e flg_ fUib[ =c WefUj Y a YUy fYgkJA Xcbefg cb VYbXYX
ZbUW Uygh ck WEYX Vim; >< @cbHYfgLbX ; >< PYbH fYg dfYgYbhUhvfbUtj Y dUA k Uny

Mai HbYci gmXcbcf Vi bH]Yg Wb ViebH]Vi hY Ft R Jg YoX VimfYXi Vo[ dfcZHM T Yig gvhZf >@p

. dfcalbYbhYILad'Y Jgh Y <fHg. ®hvfbUichU ®j Ygre Yoh & Zfa Yim=>=%k\ W fY] IgvX Jrg dfcZHMV]]m
HA[ YnZca ,f % fc 1" Zf lgAfck A Jcffiz]c WX Ua YX fc VYU Y] Yb cb Jhg YbHFY deftig e M W a YW fYg
YbUVY Jbj Ygra Ybhg o UiYUgk TR \ Y[ \ AvbYX flg g UbX U'ck Zf R Y dchvbHU Zf ‘cagyg

LY Yj Ui WtHb[ ]bj Yga Ybha WoXUhyg dYfa JHib[ \ ][\ Yf flg_ U'cWihcbg kA Jo dcfhigJc U'cWhHcb ghifLhy] Jyg LbX
Zghvflo[ Yb\ LbWX W ™UvcfUich Uacb[ >@) Wb dU Y HY kUnzf >@@ lkt d'UnUa cfY dfcbci bWX fc'Y Jb
Tbj Yatib[ Jo bW fY VIgYX gc’i Hebg N YgY blHU] Yg Wi "X YoW'Y >@g t Yb[ U Y b Jbbcj W Y WdfcUN Yg
gW WlbjYgib[ b >Yj=cg W XYgWVYX VYck R YfyYWVmdfcdYJb[ HYa id Y WHHJ Wbhbiia WX
YoWb[ RYa k& dUnU acfy WHInijwfcY Xi flol RY WUYb[ ]b[ YUmgH] Yg cZblh fy VIYX dfc’YWh
XYj Ycda Ybh
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- XXfYoglo[ 'Y dfYggb[ Ibj Ygre Yoh WU'YB[ Yg Jb bUk fY VIGYX gci Hebg XYa UbXg Jbbcj Ui Y gHfUAY JYg
®WWUTE WX UMYYfUcf WdfcUNYg Hci[\ dfchJ Jo WH Ub] WHUSmM WX Zgvfp[ cW
YoHYdfYbYi fg\Jd 2" g cfhcZA Y fUd]X gMWUJb[ XYa UbXg cZH Jg gYWef ®g][\ kg Zca ch Yf gvWicfg dfYgybh
dfca Jgb[ UhvibUj Yg

>Yj Ycda Ybh=ca db]Yg $ Y] = cg2AfY df]j LY YbHHYg UXYdh Lh YUrmgH Y dfc/YWh XY] Y'eda Ybh BlgreflwW'm
i HINYX Jb gYWefg Y fybYk VY YbYf[ mlbX JbZUgti Wi fY R YIf gL JYg Wb VY UXWHHYX Z2f bUi fY VgYX
gc’i Hebg

QR Ib HY fYUa cZfYbYK WY YbYf[ m >Yj =cg dfYXca JolbhmWbWhHLHY cb dfc YW oW VUich LbX Tb]HU
JadYaYoHHcb gl Yg N YgY gi] Yg YoWadlgg Hg g g W Wy WbX Wi JgHcb fYgei W UggYoga Ybhg
gilU Y\ ¢ XYf Yb[ U Ya Ybh dc WilbX dYfa JHib[ WUnglg WX dfY]a bUmZblbWU a cXYTb[ U™ [ YUYX ktk UXg
UtJblo[ dfe™Wh Vb WV]m ® HY HVM Wbhvlh >Yj=cg Wb XY flg_ dfc’YWg Rfci[\ Xi Y X Yow
Wa a YIWU dHfi Wi flb[ dfccZczZWebWdh UM HYg WbX Vechg cb RY [ fci bX g ddcfhit dfc/YWh XY] YedYfg
Xi flo[ JadYaYbHHcb N]g WgoibW Wb VY Jbj Ui WY Zf dfc’YWh XY] YedYfg LbX 'cW Ja d'Ya YbHpb[

cf[ WbjnUicbg ' UWb[ RY ZbbWU Y[ U cf WWbMWJ Y1 dYfHgY tt gHfi Wi fY bj YQHWV'Y dfc’YWidfcdcgicbg £f
oot HebU Tbj Yarefg Q\TY R Y WHIHJ Y1 dYbX]h fY fYa Ubg fY'Ujj Ymga U™ Xi flb[ R]ggH] Y R Y flg_cZZbX]b[

RY dfc™MWite VY oAgVY Wb WA\ BYbW Jhlg YogYbHU Zf >Yj=cg it Vi [X UWYXV'Y LbX Wa dYhrbh
Wla kR W Y dYIIYbW UAicgg Jg HE[ Yh Y] Icb N Ymai gnWFYZ "'ma WbU Y YU'mgi] Y Vi X[ Yig U Ubgh
odYWPWdYiZfa LbW a YgrcbYg Wb X U [ FY] Wiy YUrmgh Y kcf_ UNcgg UX] YigY dcfhigJc cZdfc MW

>Yj =cg dfcj XY g grUbUVY Z bXJp[ Zf YU'mgh Y dfc’YWg Ybgi flo] K LhXY] YedYfg Xc behbYYX fe fY'meb
j Yohi fY WHJHU Zf fYbYk OVY YbYF[ mcf Jo R Y H=MVbhvl h cb YI UM Y dfY dUva YbhgHi Wi fYg R Lhdf\w
WFVeh WYXJrg VZTY U flg g UbX VYbYZrg UY 2 “m bek b <mcZfb[ flg_ ke Yflbhg\ cfh hfa WHJHU fc fc™ci h
YU'mgH Y dfcYWyg >Yj =cg UY Véa dYbgUvX k\ Yb K Ymgy™ cf d'UAY dic’YWg kJA cb[ Yf hvfa ¢k YF flg_
WH]HJ

Al Yo Y YU'ma U_Yhg] Y cZR Y HYMUggYhVWigg V' YbXYX ZblbW d'Lhg Wb Ja dcfibhfc'Y To gWb[ >Yj=c
gc’i Hcbg ® dUHW U >@gi ddcfh\ Ydgtc Yog fY\][\ Jbh flm?MA gUA[ i UiXg HUbgd UFYbWi LbX fYdcfhb[
fYei [f'Ya Yotlg UY Vi Thlole >Yj=c cdYfUib[ dfcWggyg MUY W'md UNX >@Clbj Yogre Ybolg Wb gi ddcfh
Ya Y[ Ib[ Vi h WHW HVM UM HYg 1Y VicX] Yigm [ YbXYf “Ybg ZblbW bX WadYl Waai bJmVigyX
fYj Ybi Y g0 Ub[ acXYg NY fc'Y cZ>@Z bXb[ ]b HVM dfc’YWg dUUY'g R Y Jadcfibh fc'Y H Uh dclwhn
a YW Wjga g WbX WebWgglcbU ZblbVib[ dLhvX o WHInmb[ A Y fYbYk OVY YbYf[ mgYyWef N ]g g ddcfh jJU
[ flblg WbX dYfZfa bW VgYX clbg 2f bYU hvfa Tei [XJmk Wy YogYbHU £ R Y gYWef g\Wa a YIViU]nLHch




- beh YE_YmUXj WbH Y cZk Y™ XYd[ bYX >Yj =cg g R Yf U/l Vi TX YZWjj Y dUtbYfg\ Jdg WbX Ya d'emi Y
ai H Xgyid oUrm vl g fYei FYX tt XYd'emfY] lcbU'mgd YWIAWYI dYFHGY Jo HUF[ YRYX HVM UM HYg ¢ W W
fYZfYgtch | feZfYgm WX WebgYfj Uich | Z¥b Jbj Ygrefg WhbchYa d'emU[ Y Jb \ ci gY Y1 dYfhhyLa g bX
Yo[ U Ya Ybig kJi Y1 BfbU Webgi Hbhg Wb degY W U'YB[ Yg k\ Yb JbhvfYghg LbX JoWbHj Yg Y beh UL bYX

- Wiog e UUT Y ai HXjgvid oUrmhyla Jg WIHW e g Wiwgg b B Y HVMGYWcf

>Yj=cg Wbgih hy Wb Ja dcfHbhdUhcZR Y VicUXYT ]bj Yaref YWégnghya tt UXXFYgg a lomcZR Y bj Ygha Ybh
VUf]Yfg YIdYflyoWwX [b Y YU'mgH] Yg cZR Y WHIHJ Wbhbiia >@ Wb g ddcfh >Yj=cg VmUMj Ym
WeWefUib[ kJA ch Yf >@@ WbX HAI gkt Y YU Y YUN ch Yf g WHW/]THYg N Jg JoWi XYg cb[ clb[ hyW bW
WglghlbW "cWJ WHUAmMVI [XJb[ Z£f WbgYfj UHcb Jbbcj Utfg X \ cgh| cj Yfba Ybhg LWbX V¢ "U/efUich kA
cWJ gvWWbHAWWe X]Yg Lb X UNUXYa U =cbgYei Yohm>@g X|gH Vi hY R Y ZblbWU Wb X flg_ Vi fXYbg cZlbj YaHb[ Tb
bUh fY VWgYXdfeYWgk JA >Y]j =cg

NYl hvel + ®hY[ flrmAcVU JUtbYfgHVM>Y] =c

N Y ®hY flmAcVU JUhYfg $8J%>Y] =cg UY dcglicbYX Ucb[ gIXY ]bj Yogtfg it Vi X UdldY]bY cb R'Y
Ibj Ygrfg VYA UZ <mdfcj [X]b[ R YgY gYfj Wg It 1bj Yatcfg @J >Y] =cg Y dUHW U'mk Y™ dcglicbYX ft
cj Yi¢a Y a LlbmcZh Y WU Yb[ Yg A Uh]bgih HebU ]bj Ygefg LbX >@p AW b hvfa g cZYbHmVUf]Yfg Jbic
A YHVMa U_Yh

@J >Yj=cg UY Y] Y[ fYYb Z0§]HYg K Lh Vi TX cb[ hvfa jUi Y Zf Jbj Ygtfg N YmUck Jbj Ygrcfg o
dUHHUY Jo YUFTYF d\ UgYg cZR Y WHIHU Vebhbi i a k\TY dflcflirbl A YJf dfla mcdYfUjb[ acXY'
A fci [\ HJY ci hZbWVib[ N fci [\ RY>Yj=c acXY dfcMWg Y U bYX kJA dfY IXYbHZYX Jbj Ygtcfg
i dZcbhlbX Ja d'Ya YbhH Y]f bj Ygra YohW]HflUZca R Y ghifh N YEYZFY JoW VURYX dfc/YWig Xc beh'cgy
dll bJzWbhHa Y fUglb[ Zck cb Z bXb[ t gWJY Ugh Ymdfc[ fagUch[ R Y WHJHJ ViébHpi i a

@fH YfacfY VmYj YiU Jo[ Jhg hYla cZWHVeb WX gHfi Wi fYX ZbUbW Y dYflg @J >Yj =cg Uge i HnY
a a YIWU JbgHi a Ybig fc gi dd'Ya Ybh [ flblg LbX K YFYVm Yb\ LbW Wgh fYWej Yimh fei [\ ai Hd'Y
Y] Ybi Y gifYUn g ZF A Y bj Ygfcf

NY HNVY cb Y bYThdU Y dfcj]XYg Ug aa UmcZ\ck @J >Yj=cg UXXfYgg a lbmcZRA Y ]b\ YfYbh
WU Yb[ Yg LbX VUf]Yfg]b R Ya Uf_Yh




@®gi ZWYbhVb_W'Y dfcYWg
Fla ThyX gWJY Wb X "UNV_cZ

fYd W] lhmeZbLh fY VgYX
dfc/YWig XYhyfg 'U[ Y gWJY
df]j LhY ]bj Ygha Ybh

N Y ®hY] flm>Y] =cg gci fW LbX Wbge TXUY dfc’YWg Zca
ai HdY gaUYf dfc’YW XY] YecdYfg R Lh ch Yfk]gY kci X
fyaUp i b_bckb tt Jbghih HebU Jbj Ygtfg Wy R Ymimad W m UV
Y[ U dgfi Wi flb[ Y1 dYfHgY ZbWbWU fYgei fWg LbX R Y UV Tim
ke WWgg Jbj Ygtfg @J >Y] =cg gWYYb £f ei UlmlbX UM
RY UWIhYWicZR Y XYU Xclo[ R'Y bYWoglfmXi Y X]][ YoW
WbX ZblbWU dfi Wiflo[ W& XYg[blb[ HY dfcYWg
WadYaYbhib[ Wm WYWbW WX WHUAMM [Wg WX
dUVU Jb[ RY dfc’YWg ft a YYh dfYXYZbYX Jbj Ygtf a YH]Vg
[ CL%

Na ]b[ cZZ bX]b[ bYYXgZf
blh fY VUgYX gc'i Hcbg
dfc’YWg cAYb XcYgbchU][ b
kA ]bj Yogcfg W]hyflu

@J >Y] =cg WYLhY V' YbXYX Y] Ybi Y gfYUa g UNcog X[ZFYbh
dfc’YWwh UMjJHYg lc gacch fY] Ybi Yg R Lh Wi X bW XY
ai HdY Wivcb WYXh Jogg bW dfc4Yg Uchb[ gXxY
VWa dYa YbHSmfYj Ybi Ygcj Yf U\ ¢’ lgiWlbXgwdY Wldfc UN

FUW_cZXUHJ Xf]j Yb Ja dUwh
a YW fYa YbhlWX fYdcfhb[
ghtbXUrXg Wb X cb [ c]b[

dyfzZfa bW a LbY Ya Ybh

@J >Y] =cg fYrb UfYgXi U oh¥fYgh]o R Y dicYWite Ui fY
cb[ clb[ dfcYWiXY flg Jb[ WX dYfZfa LW flg_a WY Ya Ybh
Rfci[\cih RY dfcYWg J&HaY <m dfcj]Xb[ cb[clo]
achlreflol WX fydefibl e A Y Joj Ygief @J >Yj =cg fYxi W
fYdcfib[ Vi fXYbg cb cWJ XY] YcdYfg WbX dfcj XY Jbj Ygefg
kA fYU HaY.i bVJjyX JbZfaUich Yb\WWp[ jUi Y
Wea dUYX fc Jbhvia YXUIYg ZWgb[ cbm cb RY XYU
YIYWHcb NY @J >Yj=cg WY tt dfcj XY A Y \ ]\ Yoh
dcggV'Y bhY flm Zf dfc’YWh XYg[b WX fYj Ybi Y ¢\ Y
UfUb[ Ya YbhgFt a JH[ U fYdi HHcbU flg g Zf bj Ygrtfg

Bi a Ub Wid]hJ

FUW cZa i 'H X]gWd lbUrm]b

\ ci gY hyUa g Lhh Y ]bj Yghcf
glXY X U cZ\ i a b WH]hU
WX 2bbWU Y1 dYfHgY Ua cbl
XY]j YcdYfg\ ]bXYfgbUh fY
VWYX dfcYWg hc gWJY

Nfci [\ @Jg\iVacXY hYAWbhmUMWYgoYg k cf X VWgg
Y dYflg kc dfcj XY HOMW iYW bW oc’i Hebg 4 ghlb Ha'Y
GcefYcj YI VmgHhib[ bjc YX Jb dfcMWyg R fci [\ ci h R Yf
T2Ha Y £f Lh’YUghXi flb[ R Y]bj Ygra Yohhybcf%bX dfcj IXJb[
WHUAM VI TXb[ WX cW giZke RY cW Ja d'Ya YbHb[
dUhbYfg @J >Yj=cg UXXfYgg U_Ym\ i a Lb WH]HJ VUTf]YF £f
a lbmYU ' mgiJ Y HVMdfcYWg




5HFRP P HQGDVRQ

6 XSSRUW ,QYHVWPHQWY DORQJ WKH &DSLWDO &

Pci bHEMWAVEh a U Yrg $=G%bX R Y bYk M giJbUVY >Y] Yicda Ybh GYW Wbjga $ FHWY % cZH Y JUg
- [ fYYa YbRaJcb[ gXY ch YF fYgi g VUGYX a YW Lbjga Wb dfcj XY W Ja defilbhfc'Y Jb WEFfYWib[ R Y a Uf_Yh
df\Y g bU Zf =1 ..Ya Joglcbg WbX fYa cj Ugk\ W k" VY XigW ggvX b K Jg W Udhvf

; gAY WHIHJ Webhbi i a ZUa Ykcf_ ci hlbYg a LbmbUh fY VIgYX dfc’YW i HInb[ R YgY a YW Wb]ga g fYei [fY
YU 'mghJ Y flg WHIHJ 2f dfcYWiZb bW =i ffybhmd\ JWbh fed]Wef[ WolnlHcbg cf [ ¢ Yfba Ybh[ flbhdfc][ fua g
\UY JahvX WHUAM LbX Y RY dffa Umdfcj]XYfg cZg W WHHJ BckY] Yf >Y] Ycda Ybh =ca dlb]Yg
$VY =cgbX>Y] Ycda Yoh@olbW ®ghh Hebg $ @k \ c \ Y Y fydcgHcbYX A YIf gifLhv] Tyg Wi X VX YR Jg
[W ZbbYIb[ ]bj Yote Ybig Lhh Jg Wi WU g Y @f UgYlha “Ygg HlbglHcb cZ]bj Yore Ybtg A fci [\ R Y WHHJ
Webhbi i a K Ygy YUmgh) Y WHIHJ dfcj [XYfga i ghVe "Uveflhy kTR ch Y Jbghih HebU Joj Ygrefg k\ ¢ nad]WW'm
Z£Wgcbacfya Ui fygi] YgcZbj Yge Ybh

<ch RY JU]g ; [ fYYa Yoh UbX R Y GebHYU B bab[ AcVU <[cX]j Yighm@Ua Yk cf _ $A<@4 bXYFgWefY A Y
WIHW fcY cZR Y dfj LY gvWief Jo UNTY] Tb[ [ ‘cVU Wia Ui WoX VieX] Yighm cUg SYh Zf R Y UVcj Y a YbHcbYX
fYgi “fg VUGYX a YW Wbjga g $.bX Ybj Jicha YbHU a U _Yrg LU Yokt YZWj Y'mXf YW W[ Y K YmfYei Y fcVi gh
‘cb[ Hfa df\Vip[ gl bUg UbX WggeWUYX TJei Xhm ;. FYTUV'Y dfvip[ [ bU Xa Jblg\ Yg Jbj Yora Yoh Ua V[ i Jm
R YiYVm]a dfcj o[ R Y Joj Ygra Yoh WY K\ TY Jei IXImYbUV'Yg Wb Y1 Th gfUY] mZf YUhmgi] Y Joj Ygrefg NY
UMY YFURD[ dUAY cZj ¢ bHEFmVEfdcfURY Wia Uiy Ucb XFJi bl i d XYa LbX WHJInmYX VmH Y Wia Uiy Wiglg UoX
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N YFYZFY Zf R YgYa U _Yrgte Z2 7" R YIf JohvbXYX di fdcgY YZ¥Wij Ymbchcebmig A YiY UbYYX Zf
][ cfci g JohY] fimgibXUXg Vi hitkc UXKXHcbU WEfY Y'Ya Ybig UY TbXjgdYbgW/'Y ‘cbf Hvfa dfjw
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fYXi Wicbg fYacjUg WX blh fY dcgljj Y HlbgLfa LHcbg N YFYZTY
UX LbWrX a U_Yha YW Wbjga g Wb d'UnmU WHWJ fc'Y Jb ci f i fbYm
ek UX U g gidoWY WX bW fY deghj Y 2 hi fY <mdfcjX]b[ ‘cb|
hvfa df\W g bUg TJei IXIm LbX ZblbWU oWt Yg R Y a U_Yh Wb
UM RHY bYWoggUm dfj iy WHHJ kR XY Ybjlfcba YoHJ
HlbgLfa WHcbh

® A Y Wffybha U_Yh LbXgWwdY >@g Wb HJ Y cb UWHIniiwfc'Y Jb
VIIX[ [ RY ZblbVib[ [W i bR Ug HNVY cb[ hvfa dfMp[ g bU
YaYf[Yg Hig fYpZfWb[ RY aU _Yhg Yjcli Hcb tt ]y g VgYei Ybh
d\ WgY @]g Ui fbYmh Lh'YUXg ek UEX U[ ‘e VU Wea d bW a U _YhH Lh
i Ha Lhiymk]™ VY YggYbHU e UXXfYgg R Y WUYb[ Yg cZR Y Wla Lhy
Wglg LbX bUh Y ‘cgg
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2] Yimy UOVY fec” WX g U] mgh ci X WY\ UbYagYX Jb ci f di fgi TheZUgi glbWY Z H Y ; gk YbY [ U K Jg
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LY'YWY A'cWJ ; ggYgga Ybh

FcbXeb MY cc cZ2Webca Mg WX J¢ THVW MAYDWY VP4 £ .+ O mSN Yi bXYFUAFYVILAYX HUXY cZgLhH Y ZcbHbY cZ
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